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Minda Investments Limited

Notice for 30" Annual General Meeting

SHORTER NOTICE is hereby given that the 30th Annual General Meeting of the Members of
the Company “Minda Investments Limited” will be held on Tuesday, September 30t, 2025
at 04:00 P.M at Village Naharpur Kasan P.0 Nakhrola, IMT Manesar, Gurugram, Haryana -
122004, to transact the following businesses: -

Ordinary Business:

Ordinary Resolution:

Item No. 1 - Adoption of Standalone and Consolidated Financial Statements

To receive, consider and adopt the Standalone and Consolidated Financial Statements of the
Company for the year ended 31st March, 2025, including the Audited Balance Sheets of the
Company as at 315t March, 2025 and Profit & Loss Account for the year ended 31st March,

2025 alongwith Auditors Reports’ thereon and the report of Board of Directors.

Item No. 2: Appointment of director, in place of Mr. Sumit Gupta (DIN: 08634608),
liable to retire by rotation

To appoint a director in place of Mr. Sumit Gupta (DIN: 08634608), who retires by
rotation and being eligible, offers himself for re-appointment.

Item No 3: Any other matter with the prior permission of Chair.

For Minda Investments Limited

Sumit Gupta |

Director
DIN-08634608

Place: Gurugram
Date: 26/09/2025
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Minda Investments Limited: Village Naharpur Kasan Nakhrola, Gurgaon, Manesar, Haryana, India, 122004
Tel No.: +91 124 2291 621-30, Fax: +91 124 2291 622, CIN: U74899HR1994PLC0O90582; E- mail id: csfa@unominda.com



NOTES:

1)

2)

3)

4)

5)

6)

An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
relating to the Special Business, if any, to be transacted at the Annual General Meeting
is annexed hereto and forms part of notice.

A MEMBER ENTITLED TO ATTEND AND VOTES IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF AND THE PROXY NEED NOT
BE A MEMBER OF THE COMPANY. Pursuant to Section 105 of the Companies Act,
2013, a person can act as a Proxy on behalf of not more than fifty members holding in
aggregate, not more than ten percent of the total share Capital of the Company may
appoint a single person as Proxy, who shall not act as a Proxy for any other Member.
The instrument of Proxy, in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not later than 48 hours
(Sunday is included in computation of 48 hours) before the commencement of the
Meeting. A Proxy Form is annexed to this report. Proxies submitted on behalf of
limited companies, societies, etc, must be supported by an appropriate
resolution/authority, as applicable.

Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with
relevant Rules made there under, companies can serve Annual Reports and other
communications through electronic mode to those Members who have registered
their email address with the Company.

Members who have not registered their email address with the Company can now
register the same by submitting a request at csfo@unominda.com. Members holding
shares in demat form are requested to register their email address with the
Depository Participant(s) only.

Members who are intending to attend the Meeting shall bring the dully filled-in
Attendance Slip at the AGM venue and shall handover the same at the reception
counter.

Every member entitled to vote at the meeting of the Company, or on any resolution to
be moved thereat, shall be entitled during the period beginning twenty-four hours
before the time fixed for the commencement of the meeting and ending with the
conclusion of the meeting, to inspect the proxies lodged, at any time during the
business hours of the company, provided not less than three days’ notice in writing of
the intention so to inspect is given to the company.



(FORM NO. MGT-11)
Proxy Form

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration Rules, 2014)

CIN : U74899HR1994PLC0O90582
Name of Company : Minda Investments Limited
Registered Office

Haryana - 122004

Name of the Member(s)
Registered Address: E-mail

Id

Folio No./Client 1d/DP ID

[/We, being the member(s) of

Village Naharpur Kasan P.0 Nakhrola, IMT Manesar, Gurugram,

number of shares of the above-named Company, hereby

appoint:

1. Name: .....ccisaiiimisismnins s i Address: .....camsmnisERre R e
Email Id: ..ovvvvirnnneeeinnssnsisessssssssseeneens SIGNALUTES 11vvriiiesssesserseeenns, OT failing him;

2. Name: .uuewssommaissismsanapnmsasissssis AAOTESS] aammueuissis s anydastmesiie i sienismss
Email I usssnmmesisis o assesimii Signature: .....oocovvviiieineen. , or failing him;

3. Name: juamssismanianammssnmme AdATIess: ..oovviiviii e
Email Id 5sgssimisrisisssndniisrismsmmssimmsmsimarsns Signature: ......c.ccoveereeernnnnns , or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 30t Annual
General Meeting of the Company, to be held on Tuesday, 30t September 2025, at 04:00 PM, at
Village Naharpur Kasan P.O0 Nakhrola, IMT Manesar, Gurugram, Haryana - 122004 and at any
adjournment thereof; in respect of such resolutions as are indicated below:

(DIN: 08634608), liable to retire by rotation

Item No. | Particulars of Resolution Favour Against
1 Adoption of Standalone and Consolidated Financial

Statements
2 Appointment of director, in place of Mr. Sumit Gupta

Signature of shareholder/Proxy

Notes:

Affix Revenue
Stamp

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the

Meeting.

2. It is optional to indicate your preference. If you leave the “For” or “Against” column blank
against any or all of the resolutions, your proxy will be entitled to vote in the manner as he/she
may deem appropriate.



Attendance Sli
30t Annual General Meeting
of

Minda Investments Limited

I hereby record my presence at the 30t Annual General Meeting of the Company held on
Tuesday, 30th September 2025 at 04:00 PM, at Village Naharpur Kasan P.0 Nakhrola,
IMT Manesar, Gurugram, Haryana - 122004.

Signature

Name of Member’s/proxy’s:
No. of Shares held:

Folio

No./DP Id No.*/ Client Id No*
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Minda Investments Limited

TORIVING THE NEW™

BOARD’S REPORT

Dear Shareholders,

Your Board of Directors has pleasure in presenting their 30" Board Report along with the Audited
Financial Statement of the Company for the financial year ended 31% March, 2025.

1. ABOUT THE COMPANY

The Company is a Core Investments Company and registered as Non- Banking Financial
Company (NBFC) with Reserve Bank of India under Section 45 IA of the Reserve Bank of India
Act, 1934,

The main source of income of the Company is by the way of interest on loan given to its group
companies and dividend on investments made into its group companies.

2. FINANCIAL HIGHLIGHTS

The summary of standalone and consolidated basis financial highlights of the Company for the
financial year ended 31% March, 2025 as compared to the previous year are as below:

(Amount in INR Lakhs)

Standalone Consolidated
Particulars FY 2024-25 FY 2023-24 | FY 2024-25 | FY 2023-24
Revenue from operations 3,831.49 3,380.39 2811.18 2413.40
Other Income 1,059.79 202.95 3489.24 2614.90
Total Income 4,891.28 3,5683.34 6300.42 5,028.30
Total Expenditure 763.65 960.54 1082.85 2,080.03
Profit/(Loss) before Tax 4,127.63 2,622.80 5,217.57 2,948.27
Current Tax 962.00 656.11 1524 .45 810.75
Deferred Tax Liability/(Assets) - 15.32 (27.09) 32.94
Earlier years 1.83 8.43 1.58 92.90
Total Tax Expense 963.83 679.86 1498.94 936.59
Profit/(Loss) for the year 3,163.80 1,942.94 3718.63 2,011.68

3. REVIEW OF OPERATION

Standalone & Consolidated

During the financial year under review, your Company has generated total revenue from
operations of INR 3,831.49 Lakhs as against INR 3,380.39 Lakhs during the previous year and
made a profit of INR 3,163.80 Lakhs during the year against the profit of INR 1,942.94 Lakhs
during the previous year.

During the financial year under review, your Company has generated total revenue from
operations of INR 2811.18 Lakhs as against INR 2413.40 Lakhs during the previous year and
made a total profit of INR 3718.63 Lakhs during the year under review as against the profit of INR
2,011.68 Lakhs during the previous year.

vestments Limited: VILLAGE NAHARPUR KASAN NAKHROLA, GURGAON, MANESAR, HARYANA, INDIA, 122004 T: +91
124 2291 621-30, Fax: +91 124 2291 622, CIN: U74899HR1994PLC090582
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4. DECLARATION OF DIVIDEND

During the year under review the Board has not recommended any dividend for the financial year
ended 315 March, 2025.

5. TRANSFER TO RESERVES

During the year under review an amount of Rs. 632.76 Lakhs has been transferred to the Statutory
Reserves of the Company as per section 45-IC of Reserve Bank of India Act, 1934.

No other amount has been transferred to any Reserve Account.

6. CHANGE IN NATURE OF BUSINESS

There was no any change in the nature of business of the cdmpany during the year.

7. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

| During the period under review the Board of Directors has approved the Scheme of Scheme of
§ Amalgamation between “MINDA FINANCE LIMITED (Transferor Company No. 1), SINGHAL
: FINCAP LIMITED (Transferor Company No. Il), PIONEER FINEST LIMITED (Transferor
Company No. lll), BAR INVESTMENTS AND FINANCE PRIVATE LIMITED (Transferor Company
No. IV), LITTLESTAR ESTATES PRIVATE LIMITED (Transferor Company No. V), MAA
RUKMANI DEVI AUTO PRIVATE LIMITED (Transferor Company No. VI), MINDA
INTERNATIONAL LIMITED (Transferor Company No. VII), MINDA REALITY &
INFRASTRUCTURE LIMITED (Transferor Company No. VIll), MINDA AUTOMOTIVE LIMITED
(Transferor Company No. IX), SHILPALAYA CONSTRUCTIONS PRIVATE LIMITED (Transferor
Company No. X), MINDA NEXGENTECH LIMITED (Transferor Company No. XI), and MINDA
PROJECTS LIMITED (Transferor Company No. XlI) (hereinafter referred as the “Transferor
Companies”) into and with MINDA INVESTMENTS LIMITED (hereinafter referred as “Transferee
Company”) pursuant to the provision of section 230 to 232 read with section 66 and other
applicable provisions, if any of the Companies Act, 2013 including any amendment or re-
enactment thereof (herein referred to as “ACT") read with (Compromises, Arrangements and
Amalgamations) Rules, 2016, and other relevant provisions of the Act and in terms of the
Memorandum and Articles of Associations of the Company and other applicable law, rules,
regulation, bye laws, as the case may be, and subject to the approval(s) of shareholders and
creditors of the Companies, approval of the Hon’ble National Company Law Tribunal, Chandigarh
Bench (hereinafter referred as “Tribunal’), Reserve Bank of India, and other regulatory and
government bodies or institutions (hereinafter referred as “Concerned Authorities”) of competent
Jurisdiction under applicable laws for the time being in force empowered to approve the scheme
of amalgamation and subject to such conditions or guidelines, if any, as may be prescribed,
imposed or stipulated in this regard by the shareholders and/or Creditors of the Company,
Tribunal or Concerned Authorities, from time to time.

Minda Investments Limited: VILLAGE NAHARPUR KASAN NAKHROLA, GURGAON, MANESAR, HARYANA, INDIA, 122004 T: +91
124 2291 621-30, Fax: +91 124 2291 622, CIN: U74899HR1994PLC090582



Minda Investments Limited

TODRIVING THE NEW’

8. DETAILS OF HOLDING/SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

As on March 31, 2025, the Company have following Subsidiary Companies, Associate
Companies and Joint Venture Companies:

S. No. | Name of the Company Relation
1. Littlestar Estates Private Limited Subsidiary
2. Minda Projects Limited Subsidiary
3. Minda Realty & Infrastructure Limited Subsidiary
4. Shilpalaya Constructions Private Limited Subsidiary
5. Minda Automotive Limited Subsidiary
6. Maa Rukmani Devi Auto Private Limited Subsidiary
7. Singhal Fincap Limited Subsidiary
; 8. Pioneer Finest Limited Subsidiary
| 9. | UNO Minda Limited Associate
| 10. | Minda Finance Limited Associate
11. | Bar Investments and Finance Private Limited Associate
12. | Shreeaumiji Infrastructure and Projects Private Limited Associate
13. | Minda Nexgentech Limited Associate
14. | Minda Nabtesco Automotive Private Limited Associate

Pursuant to the provisions of Section 129(3) of the Act, a statement containing the salient features
of the financial statements of the Company’s subsidiary and associate company in Form AOC-1
is enclosed as Annexure-I..

Further, Toyada Gosai Minda India Private Limited is ceased to be an associate of your company
and Minda Nabtesco Automotive Private Limited is ceased to be Joint Venture of your company
and became an Associate during the year under review.

Apart from the above, there were no other companies which became or ceased to be subsidiaries,
joint ventures, or associate companies of the Company during the financial year under review.

9. COMPOSITION OF BOARD AND THEIR MEETINGS HELD DURING THE YEAR

The Board was comprised of following directors as on March 31, 2025:

Sr. No. | Name DIN Designation

1 Anand Kumar Minda 00007964 Whole-time Director
2 Paridhi Minda 00227250 Director

3 Sumit Gupta 08634608 Director

4 Rishav Jaiswal 07155394 Independent Director
5 Shashi Kala Saini 08607321 Independent Director

During the year under review, Mr. Goutendra Pratap Singh was resigned from the position of
Company Secretary with effect from 19/06/2024 and Mr. Parveen Kumar was appointed as a
Company Secretary of the Company with effect from 10/07/2024.

10. NUMBER OF BOARD MEETING DURING THE YEAR

During the year under review, 10 (Ten) meetings of the Board of Directors were held as per given
below:

e

Minda Investments Limited: VILLAGE NAHARPUR KASAN NAKHROLA, GURGAON, MANESAR, HARYANA, INDIA, 122004 T: +91
124 2291 621-30, Fax: +91 124 2291 622, CIN: U74899HR1994PLC090582
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S.No | Date of Board Meeting Total number of | Attendance

director as on
the date  of "Number of director | % of
meeting _attended attendance
1. 12.04.2024 5 5 100%
2. 15.04.2024 5 5 100%
| 3. 20.05.2024 5 5 100%
4. 28.06.2024 5 5 100%
5. 10.07.2024 5 5 100%
6. | 02.09.2024 5 5 100%
7. 03.09.2024 5 5 100%
8. 19.09.2024 5 5 100%
9. 24.12.2024 5 5 100%
10.. | 21.02.2025 5 5 100%
Name of Director No of Board Meeting
Entitled to atten Attended
Anand Kumar Minda 10 ' 10
Paridhi Minda 10 10
Sumit Gupta 10 10
Shashi Kala Saini 10 10
Rishav Jaiswal 10 10

11. DIRECTORS RETIRING BY ROTATION

Pursuant to Section 152 of the Companies Act, 2013 and in accordance with Articles of
Association of your Company, Mr. Sumit Gupta (DIN: 08634608) Director is liable to retire by
rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-
appointment. The Board recommends to the members for re-appointment of Mr. Sumit Gupta.

12. STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS

In compliance with Section 149(7) of the Companies Act, 2013 the Independent Directors of
the Company have submitted the declaration(s) that each of them meets the criteria of
independence as provided in Section 149(6) of the Companies Act, 2013 there has been no
change in the circumstances which may affect their status as independent director during the
year.

In the Board's opinion, all the Independent Directors including those appointed during the year
are persons of high repute, integrity and possess the relevant proficiency, expertise and
experience in their respective fields.

13. DIRECTOR’S RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, with respect
to the Director's Responsibility Statement, the Board hereby confirm that:

Minda Investments Limited: VILLAGE NAHARPUR KASAN NAKHROLA, GURGAON, MANESAR, HARYANA, INDIA, 122004 T: +91
1242291 621-30, Fax: +91 124 2291 622, CIN: U74899HR1994PLC0O90582
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(a) inthe preparation of the annual accounts for the financial year under review, the applicable
accounting standards have been followed along with proper explanation relating to
material departures;

(b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit of the company for that period;

(c) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors have prepared the annual accounts on a going concern basis; and

(e) the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

14. COMMITTEES

» Audit Committee:
In terms of the provisions of Section 177 of the Companies Act, 2013, the Company has duly
constituted the Audit Committee comprises of 3 (Three) directors with independent Directors
forming a majority.

The Committee comprised of following members as on March 31, 2025:

1. Sumit Gupta - Chairman
2. Rishav Jaiswal - Member (Independent Director)
3. Shashi Kala Saini - Member (Independent Director)

During the year under review, 4 (Four) meetings dated 15.04.2024, 28.06.2024, 02.09.2024 and
24.12.2024 of the Audit Committee were held and all the members of Audit Committee were
present at all the four meetings.

The Company Secretary act as Secretary of the Committee.

Further, in compliance with Section 177(8) of the Companies Act, 2013, it is informed that during
the year, the Board has accepted all the recommendations of the Audit Committee wherever
applicable.

» Nomination and Remuneration Committee:

In terms of the provisions of Section 178 of the Companies Act, 2013, the Company has duly
constituted the Nomination and Remuneration Committee comprises of 3 (Three) directors with
independent Directors forming a majority.

The Committee comprised of following members as on March 31, 2025:

1. Sumit Gupta - Chairman

2. Rishav Jaiswal - Member (Independent Director)

3. Shashi Kala Saini - Member (Independent Director)
. " Z ST
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During the year under review, 4 (four) meeting dated 28.06.2024, 10.07.2024, 03.09.2024 and
11.02.2025 of the Nomination and Remuneration Committee were held and all the members of
Committee were present at all the four meetings.

The Company Secretary acts as the Secretary of the Committee.

In terms of provisions of Section 178(4) of the Companies Act, 2013, the Board has, on the
recommendation of the Nomination and Remuneration committee framed a Policy for Selection,
Appointment, performance evaluation and Remuneration of Directors, Key Managerial Personnel!
and Senior Management. Nomination and Remuneration Policy is enclosed as Annexure-li
hereto and forms part of this Report.

» Corporate Social Responsibility:

For the financial year under review, in terms of the provisions of Section 135 of the Companies
Act, 2013 and the rules made thereunder, the Company has duly constituted Corporate Social
Responsibility comprises of 3 (three) directors with independent Directors forming a majority.

1. Sumit Gupta - Chairman
2. Rishav Jaiswal - - Member (Independent Director)
3. Shashi Kala Saini - Member (Independent Director)

The Company Secretary acts as the Secretary of the Committee.
During the year under review, 1 (One) meeting dated 28.06.2024 of the Corporate Social
Responsibility Committee was held.

» Asset Liability Management Committee:

During the year under review, 1 (One) meeting dated 28.06.2024 of Asset Liability Management
Committee was held. The Committee comprises of 3 (three) members Namely Sumit Gupta,
Akash and Shashi Kala Saini.

» Risk Management Committee:

During the year under review, 1 (One) meeting dated 28.06.2024 of Risk Management Committee
was held. The Committee comprises of 3 (three) members Namely Sumit Gupta, Akash and
Shashi Kala Saini.

15. Board Evaluation

The Board of Directors conducts an annual formal assessment of its performance, as well as that
of its committees and individual directors, following the guidelines set forth by the Companies Act,
2013. For FY 2024-25, the Board's performance was evaluated based on input from all Directors,
considering factors such as composition, structure, effectiveness of processes, and overall
functioning.

The Committee performance was similarly assessed by the Board, gathering feedback from
committee members regarding composition, terms of reference, meeting effectiveness, and
member participation. Individual Director performance was also evaluated, considering
attendance, active participation, contribution during meetings, and fulfilment of duties with due
care, skill, and diligence.

16. AUDITORS

Minda Investments Limited: VILLAGE NAHARPUR KASAN NAKHROLA, GURGAON, MANESAR, HARYANA, INDIA, 122004 T: +91
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» Statutory Auditors and their Report:

M/s. AJH & Co., Chartered Accountant (Firm Registration No. 005302N), were appointed as the
Statutory Auditors of the Company for (3) Three years commencing from the conclusion of the
28™ Annual General meeting, till the conclusion of 315t Annual General Meeting of the Company.

The Statutory Auditors of the Company have submitted their reports on the financial statements
of the Company for the financial year ended 315 March, 2025. The notes to the accounts referred
to in the Auditors’ Report by M/s M/s. AJH & Co., are self- explanatory and do not call for any
further comments.

There has been no observation, or comment of the auditors on financial transactions or matters
which has any adverse effect on the functioning of the company.

Further, there is also no qualification, reservation or adverse remarks in the Auditors’ Reports.

There has been no fraud reported by the Statutory Auditors under Section 143(12) of the
Companies Act, 2013 for the financial year 2024-25.

» Secretarial Auditors and Their Report:

For the financial year ended 31/03/2025, M/s. Manwani & Associates, Company Secretaries, was
appointed as the Secretarial Auditor of the Company. The Secretarial Audit Report for the financial
year ended 31 March, 2025 is annexed herewith as Annexure-lil.

The Secretarial audit report does not contain any qualification, reservation or adverse remarks.

» Internal Auditors and their Report:

For the financial year ended 31/03/2025, pursuant to the provisions of Section 138 of the
Companies Act, 2013, M/s. TRJ & Associates, Chartered Accountants, (FRN:032733N) was
appointed as the Internal Auditors of the Company.

There is no qualification, reservation or adverse remarks in the Internal Auditors’ Reports and the
report is self- explanatory and do not call for any further comments.

» Cost Auditor

As on 31t March 2025, the provision of section 148 of the Companies Act, 2013 are not applicable
to the Company.

17. PLACEMENT OF ANNUAL RETURN ON WEBSITE

Pursuant to the provisions of Section 92(3) of the Companies Act, 2013, every Company is
required to place the annual return on its website, if any.

As your Company does not own any website. Hence, no such annual return has not been placed
by the Company at any website.

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The provisions of Section 186 of the companies Act, 2013 pertaining to investment and lending
activities are not applicable to the Company since the Company is an NBFC whose principal
business is giving loans and/or investment/ acquisition of securities.

R

-
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Details of guarantees and/or security, if any, in connection with loans to other bodies corporate
or persons as covered under the provisions of Section 186 of the Companies Act, 2013 may be
referred to the Notes to the standalone financial statement.

19. DEPOSITS

During the year under review, your Company has not accepted any deposits as per Section 73
and/or 76 of the Companies Act, 2013 and nothing is outstanding to be repaid thereto. Further,
there are no such outstanding deposits which are not in compliance with the requirements of
Chapter V of the Companies Act, 2013 and being a non-deposit taking Company, your Company
has not accepted any deposits from the public within the meaning of the provisions of the Non-
Banking Financial Companies Acceptance of Public Deposits (Reserve Bank) Directions, 2016.

20. COMPLIANCE OF RBI GUIDELINES

The Company continues to comply with the Master Direction for Core Investments Companies
(Reserve Bank) Directions, 2016, and all the applicable laws, regulations, guidelines, etc.
prescribed by RBI from time to time.

21. RELATED PARTIES TRANSACTIONS

Pursuant to the provisions of Section 188 of the Companies Act, 2013, all contract/arrangements/
transactions entered by the Company during the financial year with related parties were in the
ordinary course of business and on an arm’s length basis.

Your directors draw attention of the members to note to the financial statement which sets out
related party disclosures.

Details of related party transactions are separately provided in prescribed form AOC-2, which is
placed as Annexure IV as part of Board's Report. Further, there are no materially significant
related party transactions during the year under review made by the Company that may have
potential conflict with the interest of the Company.

22. RISK MANAGEMENT POLICY

Effective risk management is essential to success and is an integral part of our culture. While we
need to accept a level of risk in achieving our goals, sound risk management helps us to make
the most of each business opportunity, and enables us to be respond decisively to the changing
environment.

Our approach to risk management assists us in identifying risks early and addressing them in
ways that manage uncertainties, minimize potential hazards, and maximize opportunities for the
good of all our stakeholders including shareholders, customers, suppliers, regulators and
employees.

Your directors are always vigilant on idehtifying various risks and reviewing its implication on
regular basis and are also ready to take appropriate actions which in their opinion, threatens the
existence of the company.
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23. VIGIL MECHANISM/ WHISTLE BLOWER POLICY

During the year under review, your Company does not fall under the criteria as laid down in
Section 177(9) of the Companies Act, 2013 and the rules made thereunder.

24. PREVENTION OF SEXUAL HARASSMENT POLICY

The Company abides the provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

During the year under review, no cases have been registered with the Company.

25. MATERNITY BENEFIT

The company affirms that it has duly complied with all provisions of the maternity benefit act,
1961. No maternity benefit claims were received or proposed during the year, as no eligible
women employees applied for such benefits.

26.INTERNAL FINANCIAL CONTROL WITH REFERENCE TO THE FINANCIAL
STATEMENTS

The Board has adopted procedures for ensuring the orderly and efficient conduct of its business,
including the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of financial
disclosures. During the year under review, your Company has put in place adequate internal
financial controls in reference to the financial statements.

27. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information required to be disclosed under section 134(3)(m) of the Companies Act, 2013,
read with Companies (Accounts) Rules, 2014, relating to conservation of Energy, and Technology
Absorption are not applicable to the Company as the Company is not engaged in the activities of
consumption of energy and technology absorption.

Further, there were no earnings and outgo in foreign exchange during the year.

28. PARTICULARS OF EMPLOYEES

Since your company is an unlisted company, the requirement of disclosure in the Board's Report,
the ratio of the remuneration of each director to the median employee’s remuneration as per
Section 197(12) the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is not applicable on your company.

29, COMPLIANCE OF SECRETARIAL STANDARDS

Minda Investments Limited: VILLAGE NAHARPUR KASAN NAKHROLA, GURGAON, MANESAR, HARYANA, INDIA, 122004 T: +91
124 2291 621-30, Fax: +91 124 2291 622, CIN: U74899HR1994PLC090582
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The Company has Complied with the applicable Secretarial Standards (as amended from time to
time) on meetings of the Board of Directors and Meeting of Shareholders (EGM/AGM) i.e. SS-1
and SS-2 issued by The Institute of Company Secretaries of India and approved by Central
Government under section 118(10) of the Companies Act, 2013.

30. GENERAL DISCLOSURES

Your directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on the following items during the year under review:

1. Issue of equity shares with differential rights as to dividend, voting or otherwise.

2. Issue of shares to employees of the Company under any scheme.

3. Issue of Bonus Shares and Sweat Equity Shares.

4. Buy-Back of any of its Securities.

5. No significant or material orders were passed by the Regulators or Courts or Tribunals which
may impact the going concern status and Company’s operations in future.

6. No application was made, or any proceeding is pending under the Insolvency and Bankruptcy

Code, 2016 during the financial year.
7. The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial Institutions.

Acknowledgement:

Your directors wish to convey their appreciation to business associates for their support and
contribution during the year. The Directors would also like to thank the employees, shareholders,
customers, suppliers, alliance partners, bankers and government agencies for the continued
support given by them to the Company and their confidence reposed in the management and the
Company.

For and on behalf of the Board of Directors
Minda Investments Limited

Anand Kumar Minda Sumit Gupta

Place: Gurugram Whole-time Director Director
Date:26.09.2025 DIN: 00007964 DIN: 08634608
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FORM NO. AOC.1
Statement containing salient features of the financial statement of Subsidiaries/associate companies/joint ventures
{Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Part "A": Subsidiaries

n in respect of each subsidiary to be presented with amounts in Rs)

“Annexure-|"

Is. No. 1 2 3 4 5 6 7 8
I Minda Realty &
. Littlestar Estates Minda Projects . Shilpalaya Constructions |Minda Automotive Maa Rukmani Devi Auto | . _ . . N -
| Name of the subsidiary . L L. Infrastructure . L. L. . . Pioneer Finest Limited [Singhal Fincap Limited
| Private Limited Limited Limited Private Limited Limited Private Limited
The date since when subsidiary was acquired 28-02-2018 16-12-2013 29-03-2013 27-03-2014 12/3/2020|29.03-2022 31-03-2017 31-03-2017
Reporting period for the subsidiary concerned, if
different from the holding company's reporting 31/03/2025 31/03/2025 31/03/2025 31/03/2025 31/03/2025 31/03/2025 31/03/2025 31/03/2025

period

Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries

Indian Rupees

Indian Rupees

Indian Rupees

Indian Rupees

Indian Rupees

Indian Rupees

Indian Rupees

Indian Rupees

Share capital 2,828,750 8,759,000 96,000,000 100,000 25,000,000 4,797,650 62,044,100 73,199,490
Reserves and surplus 1,150,651,010 615,559,650 80.071,560 17,083,430 51,581,520 137,440,850 1,064,700,780 902,573,000
Total Assets 1,153,608,580 701,236,910 176,307,500 17,218,830 76,683,860 172,557,670 1,141,203,190 1,113,489,000
Total Liabilities 128,820 76,918,260 235,940 35,400 102,340 30,319,170 14,458,310 137,717,000
Investments 1,071,535,300 351,937,720 75,000,000 - - 71,867,910 673,557,160 699,814,000
Turnover 5,110,950 36,648,010 = - 63,935,420 121,178,000
Profit before taxation 4,720,170 84,213,670 7,311,300 830,590 3,736,840 6,599,300 76,519,950 221,309.000
Provision for taxation 1,196,090 5,944,740 1,849,370 209,600 587,450 2,260,370 5,972,360 35,491,000
Profit after taxation 3,524,080 78,268.930 5,461,930 620,990 3,149,390 4,338,930 70,547,590 185,819,000
Proposed Dividend - - E ) - . -
Extent of shareholding (in percentage) 99.65% 70.29% 100% 100% 99.98% 62.95% 78.25% 61.55%

Notes:

1. Names of subsidiaries which are yet to commence
2. Names of subsidiaries which have been liquidated
year -

operations —
or sold during the

NA

NA




Part "B": Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

{Amountin Lakhs )

Name of Associates/Joint Ventures

UNO Minda Limited Minda Finance Limited

Bar Investments and
Projects Private Limited

Shreeaumji Infrastructure and
Projects Private Limited

Minda Nexgentech Limited

Minda Nebtesco
Automotive Private
Limited

1 Latest audited Balance Sheet Date 31/03/2025 31/03/2025 31/03/2025 31/03/2025 31/03/2025 31/03/2025
2 Date on which the Associate or Joint Venture was

-02-2011 -03- 1-03-201 24~ -20 -06-202
associated or acquired 26:02 p2:03:2023 j1E03=200 33-03-2014 163062020 26-09-2024

3. Shares of Associate/Joint Ventures held by the
company on the year end

- No. of Shares 135,817,123 1,667,790 754,716 405,901 2,036,500 20572426
Amount of Investment in Associates/Joint Venture 19,936.59 45.95 1,200.00 507.38 5.09 2057.24

= Extent of Holding % 23.65% 25.90% 18.13% 31.70% 16.97% 40.70%

4. Description of how there is significant influence Associate Company Associate Company Associate Company Associate Company Associate Company Associate Company

5. Reason why the associate/joint venture is not i B i J

consolidated

. Networth attributable to Shareholdi latest

e e P e e 113,658.35 536.20 964.83 1,412.36 154.74 264.94

audited Balance Sheet

7. Profit / Loss for the year 79,626.00 59.39 602.02 (1,049.30) 41.84 622.55

I. Considered in Consolidation 18,831.55 15.38 109.15 (332.63) 7.10 253.38

ii. Not Considered in Consolidation 60,794.45 44.01 492.87 (716.67) 34.74 369.17

Notes:

1. Names of associates or joint ventures which are yet to commence operations — N.A.

2. Names of associates or joint ventures which have been liquidated or sold during the year -

Investment in Toyoda Gosei Minda India Private Limited sold during the year and

Minda Nebtesco Automotive Private Limited ceased to be joint venture during the year and became as Associate.

Date: 26/09/2025
Place: Gurugram

For and on behalf of the Board of Directors
Minda Investments Limited

———— ey

An Kumar Minda Sumit Gupta

Director
DIN: 08634608

Whole time Director
DIN: 00007964
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ANNEXURE-II

NOMINATION AND REMUNERATION POLICY

The Board of Directors of Minda Investments Limited (“the Company”) adopted the
“Nomination and Remuneration Policy”.

OBJECTIVE

The Nomination and Remuneration Committee and this Policy shall be in compliance
with Section 178 of the Companies Act, 2013 read along with the applicable rules thereto.
The Key Objectives of the Committee would be:

v

v

v

4

To guide the Board in relation to appointment and removal of Directors, Key
Managerial Personnel and Senior Management.

To evaluate the performance of the members of the Board and provide necessary
report to the Board for further evaluation of the Board.

To recommend to the Board on Remuneration payable to the Directors, Key
Managerial Personnel and Senior Management.

To provide to Key Managerial Personnel and Senior Management reward linked
directly to their effort, performance, dedication and achievement relating to the

Company’s operations.

To retain, motivate and promote talent and to ensure long term sustainability of
talented managerial persons and create competitive advantage.

To devise a policy on Board diversity

To develop a succession plan for the Board and to regularly review the plan;

DEFINITIONS

“Act” means the Companies Act, 2013 and Rules framed thereunder, as amended from
time to time.

“Board” means Board of Directors of the Company.

“Directors” mean Directors of the Company.

“Key Managerial Personnel” means:

V" Chief Executive Officer or the Managing Director or the Manager;
v Whole-time director;

v Chief Financial Officer;

v Company Secretary; and

MINDA INVESTMENTS LD, ;
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Such other officer as may be prescribed.

The expression “senior management” means personnel of the company who are
members of its core management team excluding Board of Directors comprising all
members of management one level below the executive directors, including the
functional heads.

ROLE OF COMMITTEE

Matters to be dealt with, perused and recommended to the Board by the
Nomination and Remuneration Committee

The Committee shall:

v" Formulate the criteria for determining qualifications, positive attributes and
independence of a director.

v Identify persons who are qualified to become Director and persons who may be
appointed in Key Managerial and Senior Management positions in accordance
with the criteria laid down in this policy.

v" Recommend to the Board, appointment and removal of Director, KMP and Senior
Management Personnel.

v" Policy for appointment and removal of Director, KMP and Senior Management
Appointment criteria and qualifications

The Committee shall identify and ascertain the integrity, qualification, expertise and
experience of the person for appointment as Director, KMP or at Senior Management level
and recommend to the Board his/ her appointment.

A person should possess adequate qualification, expertise and experience for the position
he/she is considered for appointment. The Committee has discretion to decide whether
qualification, expertise and experience possessed by a person is sufficient / satisfactory
for the concerned position.

The Company shall not appoint or continue the employment of any person as Whole-time
Director who has attained the age of seventy years. Provided that the term of the person
holding this position may be extended beyond the age of seventy years with the approval
of shareholders by passing a special resolution based on the explanatory statement
annexed to the notice for such motion indicating the justification for extension of
appointment beyond seventy years.

Term / Tenure

Managing Director/ Whole-time Director: The Company shall appoint or re-appoint any
person as its Executive Chairman, Managing Director or Executive Director for a term not

MINDA INVESTMENTS LTD. :
Vill. Naharpur Kasan, RO. : Nakhrolo, Manesar, Distt, Gurgeon, Haryana - 122004 Indio,
T +91 124 2291 621- 30, Pox : +91 124 2291 622, Web : www.unominda.com
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exceeding five years at a time. No re-appointment shall be made eartiss shanmsre yeae new—
before the expiry of term.

Independent Director:

An Independent Director shall hold office for a term up to five consecutive years on the
Board of the Company and will be eligible for re-appointment on passing of a special
resolution by the Company and disclosure of such appointment in the Board's report.

No Independent Director shall hold office for more than two consecutive terms, but such
Independent Director shall be eligible for appointment after expiry of three years of
ceasing te become an Independent Director. Provided that an Independent Director shall
not, during the said period of three years, be appointed in or be associated with the
Company in any other capacity, either directly or indirectly.

At the time of appointment of Independent Directors, it should be ensured that number
of Boards on which such Independent Director serves is restricted to seven listed
companies as an Independent Director and three listed companies as an Independent
Director in case such person is serving as a Whole-time Director of a listed company or
such other number as may be prescribed under the Act.

Evaluation

The Committee shall carry out evaluation of performance of every Director, KMP and
Senior Management Personnel at regular interval (yearly).

Removal

Due to reasons for any disqualification mentioned in the Act or under any other
applicable Act, rules and regulations thereunder, the Committee may recommend, to the
Board with reasons recorded in writing, removal of a Director, KMP or Senior
Management Personnel subject to the provisions and compliance of the said Act, rules
and regulations.

Retirement

The Director, KMP and Senior Management Personnel shall retire as per the applicable
provisions of the Act and the prevailing policy of the Company. The Board will have the
discretion to retain the Director, KMP, Senior Management Personnel in the same
position/ remuneration or otherwise even after attaining the retirement age, for the
benefit of the Company.

Policy relating to the Remuneration for the Whole-time Director, KMP and Senior
Management Personnel

General:

The remuneration/ compensation/ commission etc. to the Whole-time Director, KMP and
Senior Management Personnel will be determined by the Committee and recommended

MINDA INVESTMENTS LTD. :
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to the Board for approval. The remuneration/ compensation/ commissionistenshaht e e w—

subject to the prior/ post approval of the shareholders of the Company and Central
Government, wherever required

Minda Investments Ltd.

The remuneration and commission to be paid to the Whole-time Director shall be in
accordance with the percentage/ slabs/ conditions laid down in the Articles of
Association of the Company and as per the provisions of the Act.

Increments to the existing remuneration/ compensation structure may be recommended
by the Committee to the Board which should be within the slabs approved by the
Shareholders in the case of Whole-time Director.

Where any insurance is taken by the Company on behalf of its Whole-time Director, Chief
Executive Officer, Chief Financial Officer, the Company Secretary and any other
employees for indemnifying them against any liability, the premium paid on such
insurance shall not be treated as part of the remuneration payable to any such personnel.
Provided that if such person is proved to be guilty, the premium paid on such insurance
shall be treated as part of the remuneration.

Remuneration to Whole-time/ Executive/ Managing Director, KMP and Senior
Management Personnel:

Fixed pay:

The Whole-time Director/ KMP and Senior Management Personnel shall be eligible for a
monthly remuneration as may be approved by the Board on the recommendation of the
Committee. The breakup of the pay scale and quantum of perquisites including,
employer’s contribution to P.F, pension scheme, medical expenses, club fees etc. shall be
decided and approved by the Board/ the Person authorized by the Board on the
recommendation of the Committee and approved by the shareholders and Central
Government, wherever required. Apart from monthly remuneration Whole-time Director
shall also be eligible for commission as may be approved by Board on recommendation
of the Committee.

Minimum Remuneration:

If, in any financial year, the Company has no profits or its profits are inadequate, the
Company shall pay remuneration to its Whole-time Director in accordance with the
provisions of Schedule V of the Act and if it is not able to comply with such provisions,

with the previous approval of the Central Government.

Provisions for excess remuneration:

If any Whole-time Director draws or receives, directly or indirectly by way of
remuneration any such sums in excess of the limits prescribed under the Act or without
the prior sanction of the Central Government, where required, he / she shall refund such
sums to the Company and until such sum is refunded, hold it in trust for the Company.
The Company shall not waive recovery of such sum refundable to it unless permitted by
the Central Government.

MINDA INVESTMENTS LTD. :
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Remuneration to Non- Executive / Independent Director:

Remuneration / Commission:

The remuneration / commission shall be fixed as per the slabs and conditions mentioned
in the Articles of Association of the Company and the Act.

Sitting Fees:

The Non- Executive / Independent Director may receive remuneration by way of fees for
attending meetings of Board or Committee thereof. Provided that the amount of such fees
shall not exceed Rs. One Lac per meeting of the Board or Committee or such amount as
may be prescribed by the Central Government from time to time.

Stock Options:

An Independent Director shall not be entitled to any stock option of the Company.

MEMBERSHIP

o The Committee shall consist of a minimum 3 non-executive directors, half of them
being independent.

e Minimum Two (2) members shall constitute a quorum for the Committee meeting.
¢ Membership of the Committee shall be disclosed in the Annual Report.

e Term of the Committee shall be continued unless terminated by the Board of
Directors.

CHAIRPERSON
. Chairperson of the Committee may be an Independent Director.

e Chairperson of the Company may be appointed as a member of the Committee but
shall not be a Chairman of the Committee.

e In the absence of the Chairperson, the members of the Committee present at the
meeting shall choose one amongst them to act as Chairperson.

e (Chairman of the Nomination and Remuneration Committee meeting could be
present at the Annual General Meeting or may nominate some other member to

answer the shareholders’ queries.

FREQUENCY OF MEETINGS

The meeting of the Committee shall be held at such regular intervals as may be required.

MINDA INVESTMENTS LTD. :
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COMMITTEE MEMBERS’ INTERESTS

A member of the Committee is not entitled to be present when his or her own
remuneration is discussed at a meeting or when his or her performance is being

evaluated.

The Committee may invite such executives, as it considers appropriate, to be present at
the meetings of the Committee.

SECRETARY

The Company Secretary of the Company shall act as Secretary of the Committee.
VOTING

Matters arising for determination at Committee meetings shall be decided by a majority
of votes of Members present and voting and any such decision shall for all purposes be
deemed a decision of the Committee.

In the case of equality of votes, the Chairman of the meeting will have a casting vote.
NOMINATION DUTIES

e The duties of the Committee in relation to nomination matters include:

* Ensuring that there is an appropriate induction in place for new Directors and
members of Senior Management and reviewing its effectiveness;

* Ensuring that on appointment to the Board, Non-Executive Directors receive a
formal letter of appointment in accordance with the Guidelines provided under the
Act;

e Identifying and recommendmg Directors who are to be put forward for retirement
by rotation.

* Determining the appropriate size, diversity and composition of the Board;

e Setting a formal and transparent procedure for selecting new Directors for
appointment to the Board;

» Developing a succession plan for the Board and Senior Management and regularly
reviewing the plan;

e Evaluating the performance of the Board members and Senior Management in the
context of the Company’s performance from business and compliance perspective;

o Makmg recommendatlons to the Board concerning any matters relating to the
it any time mcludmg the suspensmn or
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termination of service of an Executive Director as an employee-ofrthe Gompane new—
subject to the provision of the law and their service contract.

e Delegating any of its powers to one or more of its members or the Secretary of the
Committee;

* Recommend any necessary changes to the Board; and
¢ Considering any other matters, as may be requested by the Board.

REMUNERATION DUTIES

The duties of the Committee in relation to remuneration matters include:

e to consider and determine the Remuneration Policy, based on the performance and
also bearing in mind that the remuneration is reasonable and sufficient to attract
retain and motivate members of the Board and such other factors as the Committee
shall deem appropriate all elements of the remuneration of the members of the Board.

e to approve the remuneration of the Senior Management including key managerial
personnel of the Company maintaining a balance between fixed and incentive pay
reflecting short- and long-term performance objectives appropriate to the working of

the Company.

» to delegate any of its powers to one or more of its members or the Secretary of the
Committee.

¢ to consider any other matters as may be requested by the Board.
e Professional indemnity and liability insurance for Directors and senior management.

MINUTES OF COMMITTEE MEETING

Proceedings of all meetings must be noted and signed by the Chairman of the Committee
at the subsequent meeting. Minutes of the Committee meetings will be tabled at the
subsequent Board and Committee meeting,.

MINDA INVESTMENTS LTD. :
Vill. Naharpur Kasan, RO. : Nakhrola, Manesar, Distt. Gurgaon, Haryana - 122004 India,
T. 91 124 2291 621- 30, Fox : +91 124 2291 622, Web : www.unominda.com
CIN : U74899MR192924PLC0F0582



Manwani & Associates
Company Secretaries

MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025
(Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014)

To

The Members,

Minda Investments Limited
Village Naharpur, Kasan Nakhrola,
Manesar, Gurgaon, Haryana, 122004

| have conducted the Secretarial Audit of the Compliance of applicable Statutory Provisions and the adherence
to good corporate practices by M/s MINDA INVESTMENTS LIMITED (CIN No. U74899HR1994PLC090582)
(hereinafter called "the Company"). Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the Corporate Conducts/ Statutory Compliances and expressing our opinion
thereon.

Based on my verification of the Company's Books, Papers, Minutes Books, Forms and Returns filed and other
records maintained by the Company and also information provided by the Company, its Officers, Agents and
Authorized Representatives during the conduct of Secretarial Audit, | hereby report that in my opinion, the
Company has, during the Audit Period covering the Financial Year ended on March 31, 2025 complied with the
Statutory Provisions listed hereunder and also that the Company has proper Board processes and Compliance
mechanism in place to the extent, in the manner and subject to the reporting made herein after:

| have examined the Books, Papers, Minutes Books, Forms and Returns filed and other Records maintained by
M/s Minda Investments Limited for the Financial Year ended March 31, 2025 and made available to me,
according to the provisions of:

(i)  The Companies Act, 2013 (the Act) and Rules made there under;
(ii)  The Securities Contracts (Regulation) Act, 1956 (SCRA) and Rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the Rules and Regulations made there under to the extent
of Foreign Direct Investment, Overseas as Direct Investment and External Commercial Borrowings.

(v)  The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
('SEBI Act'): -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [Not applicable as the Company is unlisted Public Company];

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 [Not applicable as the Company is unlisted Public Company];

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 [Not applicable as the Company is unlisted Public Company];

Office: - Unit No.125, Tower B-3, Spaze Itech Park, Sector-49, Gurugram, Haryana-122018 Tel- +91-0124-4115084
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(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 [Not applicable
as the Company is unlisted Public Company];

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations 2021 [Not applicable as the Company is unlisted Public Company];

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008
[Not applicable as the Company is unlisted Public Company];

(8) Securities and Exchange Board of India (Issue and Listing of Non — Convertible and Redeemable
Preference Shares) Regulations, 2013 [Not applicable as the Company is unlisted Public
Company];

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 [Not
applicable as the Company is unlisted Public Company];

(i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 [Not
applicable as the Company is unlisted Public Company];

(i) Depositories Act, 1996;

(k) Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993, Not Applicable as the Company is not registered as Registrar to an Issue and
Share Transfer Agent during the financial year under review.

The Company is a “Non-Banking Finance Company” registered as a Core Investment Company with Reserve
Bank of India. As Confirmed and Certified by the Management of the Company, the following laws are
specifically applicable to the Company based on Sector/Businesses: -

a) Reserve Bank of India Act, 1934 and Rules, Regulation, Directions & Notification issued from time to time;

b) Non-Banking Finance (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Direction, 2007 and Modifications thereof;

c) Master Direction — Core Investment Companies (Reserve Bank) Direction, 2016;

d) Master Circulars, Directions, Guidelines Issued to Core Investment Companies by the Reserve Bank of
India from time to time;

e) Framework for Scale Based Regulation for Non-Banking Financial Companies.

| have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by the Institute of Company Secretaries of India.

(ii) The Listing Regulations as applicable to the Company [Not applicable as the Company is unlisted Public
Company]

During the Period under review and as per the explanation and clarifications given to me and the
representations made by the Management, the Company has generally complied with the provisions of the
Act, Rules, Regulations, Guidelines, etc.,

| further report that:

a. The Board of Directors of the Company is duly constituted with proper balance of Executive Directors &
Non - Executive Directors provisions of the Companies Act, 2013.
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Further Following Changes have been made in the Key Managerial Personnel during the period under
review:

Mr. Goutendra Pratap Singh was Ceased to be from the Post of Company Secretary w.e.f. 19" June, 2024.
Mr. Parveen Kumar was appointed as Company Secretary w.e.f. 10" July, 2024.

b. Adequate Notice is given to all Directors to schedule the Board Meetings, Agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the Meeting and for meaningful participation
of the Meeting.

c. As per the Minutes of the Meetings duly recorded and signed by the Chairman, the decisions of the
Board were unanimous, and no dissenting views have been recorded.

| further report that, based on the review of the Compliance Reports and the Certificates of Company
Secretary / Director taken on record by the Board of Directors of the Company, in my opinion there are
adequate systems and processes in the Company with the size and operations of the Company to monitor
and ensure Compliance with applicable Laws, Rules, Regulations and Guidelines.

This Report is to be read with our letter of even date, which is annexed as "Annexure - A" and forms an
integral part of this Report.

For Manwani & Associates
Company Secretaries

Place: Gurugram Manish Manwani (Proprietor)
Date: 26/09/2025 C. P. No.: 23510
PEER Review No.: - 4330/2023
UDIN: - A029163G001351649

Office: - Unit No.125, Tower B-3, Spaze Itech Park, Sector-49, Gurugram, Haryana-122018 Tel- +91-0124-4115084




Manwani & Associates
Company Secretaries

Annexure— A to the Secretarial Audit Report

To

The Members,

Minda Investments Limited
Village Naharpur, Kasan Nakhrola,
Manesar, Gurgaon, Haryana, 122004

My Report of even date is to be read along with this Letter.

MANAGEMENT’S RESPONSIBILITY

1. Maintenance of Secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these Secretarial Records, Standards and Procedures followed
by the Company with respect to Secretarial Compliances based on my Audit.

AUDITOR’SRESPONSIBILITY

2. | have followed the Audit Practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial Records. The verification was done on test basis
to ensure that correct facts are reflected in the Secretarial Records. | believe that the processes and
practices, followed, provide are reasonable basis for my opinion.

3.  Wherever required, | have obtained the Management Representation about the Compliance of Laws,
Rules and Regulations and happening of events, etc.

4. The Compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations, Standards
is the responsibility of the Management. My examination was limited to the verification of procedures on

test basis.

DISCLAIMER

5. | have not verified the correctness and appropriateness of the Financial Records and Books of Accounts
of the Company.

6. | have relied on the Management Representations and assurance is for certain verifications and cross

checks, wherever required, for forming opinion and eventual reporting. While | have taken all possible
steps to verify the records as made available to me by the Company through physical as well as electronic
medium and taken confirmation from the Company wherever required, but the audit was done subject
to and with limitation of inspection of documents.

7. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the Management has conducted the affairs of the Company.

For Manwani & Associates
Company Secretaries

Place: Gurugram Manish Manwani (Proprietor)
Date: 26/09/2025 C. P. No.: 23510
PEER Review No.: - 4330/2023
UDIN: - A029163G001351649

Office: - Unit No.125, Tower B-3, Spaze Itech Park, Sector-49, Gurugram, Haryana-122018 Tel- +91-0124-4115084




“Annexure-iV”
FORM NO. AOC-2
Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

There were no contracts or arrangements or transactions entered into during the year under
review, which were not arm’s length basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis:

Sl. No. | Name of Nature of Duration of | Salient terms Date of Amount
related Relationship the of the approval paid as
party contracts/ contracts or by the advances/
arrangeme | arrangements Board Transaction
nts/ or transaction amount, if
Transaction | including the any (Rupees
value, if any in “Lakhs”)
Uno Minda | Associates Periodic Lease Income - 115.40
Limited

Associates Periodic Dividend 2852.15
Received
Nirmal Close Member of Periodic Rent Paid - 41.35
Kumar KMP
Minda
Suman Close Member of Periodic Rent Paid
Minda KMP

For and on behalf of the Board of Directors
Minda Investments Limited

— T R

Anand Kgrhar Minda Sumit Gupta
Place: Gurugram Whole-time Director Director
Date:26.09.2025 DIN: 00007964 DIN: 08634608

Classification: Internal




Gurgaon: #125, Spaze I-tech Park

AJH&CO Tower B3, Sec 49, Sohna Road

T:91-124-4115084
CHARTERED ACCOUNTANTS  __ S R ———————— e —

Independent Auditor’s Report
To the members of Minda Investments Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Minda Investments Limited
(“the Company”), which comprise the Balance Sheet as at 31st March, 2025 and the statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
changes in Equity for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
("the Act") in the mah/ner so required and give a true and fair view in conformity with the Indian
Accounting Standar:js prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit including

total comprehensive Income, its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

¢ The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's report including annexures to Board's report, but
does not include the financial statements and our auditor's report thereon.

®  Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

¢ In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with



the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

e If, based on the work we have performed on the other information that we obtained prior to the
date of this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with governance forInd AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian accounting Standards (Ind AS) specified under section 133 of the
Act read with the companies (Indian Accounting Standards) Rules,2015,as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation-of the financial statement that give

a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional '

skepticism throughout the audit. We also:




¢ Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure-A

a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books;

(c) The Balance sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the cash flow statement and Changes in Equity dealt with by this report are in agreement

with the books of account;

(d) In our opinion, the aforesaid Ind As financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,

2015, as amended;

(e) On the basis of the written representations received from the directors as on 315t March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31t March, 2025 from

being appointed as a director in terms of Section 164(2) of the Act;

(f} With respect to the adequacy of the internal financial controls over financial reporting of the company
with reference to these Ind AS Financial Statements and the operating effectiveness of such controls,

refer to our separate report in Annexure-B; and

() In our opinion, the managerial remuneration for the year ended 31 March, 2025 has been
paid/provided by the Company to its directors in accordance with provisions of section 197 read with

schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

. According to the information and explanations given to us the Company has no pending

litigations.

Il The Company has made provision, as required under the applicable law or accounting standards,

for material foreseeable losses, if any, on long-term contracts including derivative contracts



. Requirement for transferring amounts to the Investor Education and Protection Fund by the

Company is not applicable here.

IV.  (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

(b) Whether the management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

(c) Based on such audit procedures that the auditor has considered reasonable and appropriate
in the circumstances, nothing has come to the notice that has caused them to believe that the

representations under sub-clause (a) and (b) contain any material misstatement.
V. No dividend has been declared or paid during the year by the company.

LR Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of audit we did not
come across any instance of the audit trail feature being tampered with.

For AJH & CO
C_h_a_ rtered Accountants
--" >~ FRN: 05302N

teriw/ </ —
/=/  AjayJain
L0 ¥ Partner
Membership No. 084096

Place: Gurugram
Date: 30% June, 2025
UDIN: 25084096BMJBWC2075



Annexure -A

To the Auditor’s Report

(i)

(ii)

(a)

(b)

(c)

(d)

(e)

(a)

(b)

In respect of its PPE & Intangible Assets:

According to the information and explanations given to us, the Company has maintained
proper records showing full particulars, including quantitative details and situation of
Property, plant and equipment and other intangible assets.

According to the information and explanations given to us, the Company has a regular
program of physical verification of its property, plant and equipment by which all fixed
assets are verified in a phased manner over a period of two years. In accordance with
this program, certain Property, plant and equipment were verified during the year. In
our opinion, the periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. As informed to us, no material
discrepancies were noticed on such verification.

According to the information and explanations given to us, no revaluation has been done
by the company of its property, plant and equipment (including the right of use assets)
or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, and based on the examination of the
registered sale deed/transfer deed/convince deed, we report that, the title deeds of
immovable properties as disclosed in the financial statements are held in the name of
the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

According to the information and explanations given to us, the company does not have
any inventory. Accordingly, paragraph 3(ii)(a) of the Companies (Auditor’s Report) Order,
2020 is not applicable.

According to the information and explanations given to us, the company has not been
sanctioned working capital limits during the year from banks or financial institutions on
the basis of security of current assets. Accordingly, paragraph 3(ii)(b) of the Companies
(Auditor’s Report) Order, 2020 is not applicable.



(iii)

(a)

(b)

(c)

(d)

(e)

(f)

(iv)

(v)

The company has made investments in equity and preference shares of companies and
granted loans to a company but has not provided any guarantee or security.

The company is a Core Investment Company registered as Non-Banking Finance
Company, hence, clause 3(iii)(a) of the order is not applicable.

According to the information and explanations given to us, we are of the opinion that
the investment made are not prejudicial to the company interest.

According to the information and explanations given to us, the company has outstanding
loan given to one party and the interest and principal amount is not received regularly.
The company has made provision against such advance as required.

According to the information and explanations given to us, the total amount which is
overdue for more than 90 days in respect of loans and advances in the nature of loans
granted is as follows:

(in Lakhs)

No. of cases | Principal amount overdue | Interest Overdue | Total Overdue

1 388.94 175.16 564.10

The company is a NBFC and its principal business is to grant loans. Accordingly, clause
3(iii)(e) of the order is not applicable.

According to the information and explanations given to us, the company has not granted
any loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment.

According to the information and explanation given to us, the company has not
provided loans or advances in the nature of loans, or stood guarantee, or provided
security to any other entity of which provisions of Section 185 and 186 of the
Companies Act are applicable. Accordingly, paragraph 3(iv) of the Companies (Auditor’s
Report) Order, 2020 is not applicable.

According to the records, information and explanations provided to us, the Company has
not accepted any deposits from the public as mentioned in the directives issued by the
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
provisions of the Companies Act and rules made thereunder. Accordingly, paragraph 3(v)
of the order is not applicable.



(vi)

(vii)

(viii)

(ix)

(x)

(a)

(b)

According to the information and explanation given to us, The Central government has
not prescribed maintenance of cost records under section 148(1) of the Companies Act,
2013 in respect of any activities undertaken by the company. Accordingly, para 3(vi) of
the order is not applicable.

According to the information and explanation given to us, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate authorities.

According to the information and explanations given to us, there are no dues that has
not been deposited with appropriate authorities on account of any dispute except the
following which have not been deposited on account of pending disputes:

Name of the Nature of Amount (in Period to Forum where
Statue Dues Lakhs) which amount dispute is
related (A.Y.) pending
Income Tax Income Tax 206.90 2015-16 Application of
Act, 1961 rectification
filed before
AO as on 14th
Feb 2020

According to the information and explanation given to us, there is no transaction which
is not recorded in the books of account and surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, provisions of clause 3(viii) are not applicable.

According to the information and explanation given to us the company has no
borrowings, hence clause 3(ix) (a) (b) (c) (d) (e) and (f) of the order are not applicable.

According to the information and explanations given to us, the company did not raise
money by way of initial public offer or further public offer (including debt instruments)
and has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the period.
Thus, paragraph 3(x) of the order is not applicable to the company.

2



(i)

(xii)

(xiii)

(xiv)

(xv)

{xvi)

(xvii)

(xviii)

(xix)

(a)

(b)
(c)
(d)

According to the information and explanation given to us, we report that no fraud on or
by the company or whistle- blower complaints has been noticed or reported during the
course of our audit. Also, no report under sub-section (12) of section 143 of the
Companies Act has been filed by us in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

The company is not a Nidhi company. Accordingly, paragraph 3(xii) of the report is not
applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the company, transaction-with its related parties are in
compliance with Section 177 and 188 of the Act, where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

The company has an internal audit system commensurate with the size and nature of
its business, and we have considered the internal audit report of the company for the
period under audit.

According to the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with them
covered under section 192 of the Act. Accordingly, paragraph 3(xv) of the report is not
applicable to the company.

According to the information and explanations given to us;

The company is required to be registered under Section 45-IA the RBI Act and the
company has obtained registration.

The company holds a valid registration certificate from RBI, as per RBI Act, 1934.

The company is a registered Core Investment Company (CIC) under the RBI regulations
and it continue to fulfil the criteria of a CIC.

The group has one CICs in the group.

According to the information and explanations given to us, the company has not
incurred cash losses during the current financial year and in the immediately preceding
financial year.

There was no resignation by the statutory auditor from the company during the year
that ended 31 march, 2025.

Based on the audit procedures performed and information and explanations given to
us, there is no material uncertainty exists as on the .date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and



when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company
as and when they fall due.

(xx) The provisions of Section 135 of the Companies Act, 2013 are not applicable on the
company, hence paragraph 3(xx) of the order is not applicable to the company.

(xxi) Based on the review of the audit reports issued by the respective statutory auditors of
the subsidiaries, which are companies incorporated in India and to which CARO is
applicable, included in the consolidated financial statements, we report that none of
these auditors +have reported any qualifications or adverse remarks in their CARO report
of the respective companies.

For AJH & CO
F gb_ rtered Accountants
/’ " “}'0 " FRN:005302N

jay Jain
NI&H AceR Partner
Membership No. 084096

Place: Gurugram
Date: 30" June, 2025
UDIN: 25084096BMJBWC2075



ANNEXURE - B

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
MINDA INVESTMENTS LIMITED

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the
Companies Act, 2013 (the ‘Act’)

We have audited the internal financial controls over financial reporting of Minda Investments Limited
(the ‘Company’) as of March 31%, 2025, in conjunction with our audit of the Ind As financial statements
of the Company for the year ended on that date.

Management’s responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining adequate and effective
internal financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies,the safeguarding of its assets, the
prevention and detection of frauds and errors, theaccuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting with reference to these Ind AS Financial Statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (“the Guidance Note”) and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAI) and prescribed under Section 143(10) of the Companies Act 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and,both issued by the ICAl. Those Standards and-Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to these Ind AS
Financial Statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risk of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting tp these
Ind AS Financial Statements. R




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting-and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(i) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(i) provide reasonable assurance regarding prevention or timely detection of un-authorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31% 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of InternalFinancial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For AJH & Co

Chartered Accountants
_Firfd ‘sRegistration No.
7ol N 085302N

3 5>/ Ajay Jain
NSO ACG> Partner
Membership No. 084096
Place: Gurugram
Date: 30" June, 2025
UDIN: 25084096BMJBWC2075



Minda Investments Limited
CIN No.: U74899HR1994PLC090582

Standalone Balance Sheet as at Mar 31, 2025

(All amounts in INR lakh, unless otherwise stated)

As At As At

Particulars Note No. 31, 2025 Mar 31. 2024
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 4 5,810.10 1,057.47
(b) Bank balances other than (a) above - -
(c) Receivables 5
- Trade receivables - 34.13
(d) Loans 6 - -
(e) Investments 7 29,860.00 30,931.00
(f) Other financial assets 8 249.30 111.42
35,919.40 32,134.02
(2) Non Financial Assets
(a) Inventories 9 - 27.10
(b) Current tax assets (Net) 10 198.99 294.91
(c) Deferred tax assets (Net) 19 40.79 40.79
(d) Investment Property 11 1,421.85 1,480.82
(e) Property, Plant and Equipment 12 92.31 431.50
(h) Other non financial assets 13 3.52 4.66
1,757.46 2,279.78
Total Assets 37,676.86 34,413.80
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Payables 14
(I) Trade payables
I. total outstanding dues of micro enterprises and - =
small enterprises
ii. total outstanding dues of creditors other than 4.75 65.37
micro enterprises and small enterprises
(b) Borrowings (other than debt securities) 15 2,682.71 2,483.99
(c) Other Financial liabilities 16 99.95 94.95
2,787.41 2,644.31
(2) Non-Financial Liabilities
(a) Current tax liabilities (Net) 17 3.49 15.68
(b) Provisions 18 13.02 38.37
(c) Deferred tax liabilities (Net) 19 -
(d) Other non financial liabilities 20 2243 28.72
38.94 82.77
(3) EQUITY
(a) Equity share capital 21 1,812.79 1,812.79
(b) Other equity 22 33,037.72 29,873.92
34,850.51 31,686.72
Total Liabilities & Equity 37,676.86 34,413.80

Summary of Significant Accounting Policies

The accompanying notes are form an integral part of these interim financial statements

As per our Report of even date attached

For AJH & CO
Chartenpd Accountants .
gistration-Nuniber 005302N

Partner P ey
Membership Nufnber 084086

Place: Gurugram
Date: 30th June, 2025
UDIN : 25084096BMJBWC2075

For and on behalf of the Board of Directors of

(Anand Eumér Minda)

Whole Time Director
DIN-00007964

~ g0t~

(Parveen Kumar)
Company Secretary

Minda Investments Limited

—_—
(Sumit Gupta)
Director
DIN-08634608

e

Chief Financial Officel

Mem No: A45426



Minda Investments Limited

CIN No.: U74899HR1994PLC090582
Statement of Profit and Loss for the period ended Mar 31, 2025

(All amounts in ¥ lakh, unless otherwise stated)

For the period ended, For the period ended,

Particulars Note No. Mar 31, 2025 Mar 31, 2024
I Total Revenue from operations 23 3,831.49 3,380.39
Il Other income 24 1,059.79 202.95
Il Total Income (I+1l) 4,891.28 3,683.34
Expenses
(i) Finance costs 25 211.21 24413
(i) Employee benefits expense 26 263.41 370.69
(iii) Depreciation and amortization expense 27 75.51 113.61
(iv) Other expenses 28 213.52 232.11
IV Total expenses 763.65 960.54
V  Profit before exceptional items and tax (11-1v) 4,127.63 2,622.80
Vi Exceptional Items
VIl Profit before tax (V-Vl) 4,127.63 2,622.80
Vill Tax expense: 29
(a) Current tax 962.00 656.11
(b) Earlier years 1.83 8.43
(c) Deferred tax liability/(assets) - 15.32
Total Tax Expense 963.83 679.86
IX Profit for the year (V-VI) 3,163.80 1,942.94

X Other comprehensive income for the year

A ltems that will not be reclassified to profit or loss
(i) Remeasurements of defined benefit liabilities - -1.78
(ii) Income Tax on the ltems that will not be reclassified to profit or loss - -

B (i) Items that will be reclassified to profit or loss - =
(i) Income Tax on the Items that will be reclassified to profit or loss - -

Other comprehensive income for the year, net of income tax - -1.78

Xl Total comprehensive income for the year (VII+VIII) 3,163.80 1,941.16

Xl Earnings per equity share

1) Basic (amount in %) 17.45 10.72
2) Diluted (amount in %) 17.45 10.72
Summary of Significant Accounting Policies 3

The accompanying notes are form an integral part of these interim financial statements
As per our Report of even date attached

For AJH & CO for and on behalf of the Board of Directors of

Charlgred Accountanis. Minda Investments Limited

Firm's|Registration Nup ber: 005302N /

(Ajay Jain) | 3 : - = (Anand'Ktmar Minda) (Sumit Gupta)

Partner |- e Whole Time Director Director

Membership Nuimber 084096 DIN-00007964 ~ DIN-0863460
a DR

Place: Gurugram (Parveen Kumar) (Akash)

Date: 30th June, 2025 Company Secretary Chief Financial Officer

UDIN : 25084096BMJBWC2075 Mem No: A45426



Minda Investments Limited
CIN No.: U74899HR1994PLC090582

Statement of Cash Flow for the period ended March 31 , 2025

(All amounts in ¥ lakh, unless otherwise stated)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

A Cash flows from operating activities

Net Profit before tax

Adjustments for:
Depreciation and amortisation
Interest on Non cumulative redemable preference share
Provision for bad debt written back
Profit on redemption of preference share
Profit on sale of shares
Profit on sale of Fixed Asset
Interest on delayed payment of taxes

Operating profit/ (loss) before working capital changes

hanges in working capital:

Adjustments for working capital changes:
(Increase)/ decrease in Trade Receivable
Increase/(decrease) in Other Financial Assets
Increase/(decrease) in Trade Payables
(Increase)/ decrease in Loans
Increase/(decrease) in Other Financial Liabilities
Increase/(decrease) in Provisions
Increase/(decrease) in Non-Financial Liabilities
(Increase)/decrease in Inventory
(Increase)/decrease in other non financial assets

Cash(used in)/ generated from operations
Income tax paid(net of refund)
Income tax received
Net Cash (used in)/generated from operating activities (A)

B Cash flows from investing activities

(Increase)/ decrease in Fixed deposit
(Increase)/ decrease in CWIP

(Purchase)/ sale of Investments (Net)
(Purchase)/ sale of Property, Plant & Equipment

Net cash used in investing activities (B)

C Cash flows from financing activities

Increase/(decrease) in Borrowings
Buyback of Shares

Net cash used in financing activities (C)
Net increase/ (decrease) in cash and cash equivalents(A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components Of Cash And Cash Equivalents
Cash on hand
With banks - on current account and deposits with banks

Total Cash and Cash equivalent (Note No. 4)

4,127.63 2,622.80
75.51 113.61
198.72 184.00

“ (63.04)

(626.54) (136.51)

(37.42) (0.04)
12.49 .

3,750.39 2,720.83

34.13 63.57
(137.91) (18.66)
(60.62) 1.09

5.00 =

(25.34) (17.88)
(6.29) (23.44)
27.10 (2.00)
1.14 3.31
3,587.60 2,726.83
(892.58) (641.17)
2,695.02 2,085.66
’ 67.15
1,697.54 230.70
360.07 (14.15)
2,057.61 283.70
0.00 (2,140.17)
0.00 (2,140.17)

4,752.63 229.19

1,057.47 828.28

5,810.10 1,057.47

0.62 0.47

5,809.48 1,057.00

5,810.10 1,057.47

Note:- The above standalone Cash Flow Statement has been prepared under the "indirect method" as set out in IND-AS 7

statement of Cash Flows

Summary of Significant Accounting Policies

The accompanying notes are form an integral part of these interim financial statements

As per our Report of even date attached

For AJH& CO
Chartered Accountants

(Ajay A\
Partner \&

Membership Numbér-dﬁé_{)éf_:‘i :

Place: Gurugram
Date: 30th June, 2025
UDIN : 25084096BMJBWC2075

for and on behalf of the Board of Directors of
Minda Investments Limited

ole Time Director
DIN-00007964

[){%W

(Parveen Kumar)
Company Secretary
Mem No: A45426

(Sumit Gupta)

Director

DIN-08634608

T

(Akash)
Chief Financial Officer
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Minda Investments Limited
CIN No.: U74899HR1994PLC090582
Notes to financial statements for the period ended March 31, 2025

Note 1: Corporate Information

Minda Investments Limited (hereinafter referred as the Company) having CIN: U74899HR1994PLC090582 and registered office at Naharpur,
Kasan, Nakhrola, Manesar, Gurugram, Haryana, was incorporated under the provision of Companies Act, 1956. It was registered with Reserve
Bank of India, Department of Non- Banking Supervision, Regional Office, Delhi vide Certificate No. B-14-00721 dated 25.10.2004 and now has
been registered with Reserve Bank of India, Department of Non- Banking Supervision Regional office Delhi as Core Investments Company vide
Certificate No. B-14-03317 dated 23.06.2015. The Company is engaged in the business of Lease, Finance and Investments,

The financial statement are approved by the Board of Directors in their Board Meeting held on 30th June, 2025

Note 2: Basis of preparation
A: Statement of Compliance

The Financial Statements are prepared on an accrual basis under historical cost Convention except for certain financial instruments which are
measured at fair value. These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and
other relevant provisions of the Companies Act, 2013, as applicable.

The accounting policies are applied consistently to all the periods presented in the financial statements.

B: Functional and presentation currency/ Location of assets and liabilities

These financial statements are presented in Indian Rupees (INR), which is also the Company's functiona! currency.
There is no assets and/or liabilities out of India.

C: Basis of measurement

The financial statements have been prepared on the historical cost convention on accrual basis except for certain financial instruments which are
measured at fair value, financial liabilities at amortized cost and employee’s defined benefit plans measured as per actuarial valuation at the end
of each reporting period, as explained in the relevant accounting policies mentioned.

D: Going concern

The board of directors have considered the financial position of the Company at March 31, 2025, the projected cash flows and financial
performance of the Company for at least twelve months from the date of approval of these financial statements as well as planned cost and cash
improvement actions, and believe that the plan for sustained profitability remains on course.

The board of directors have taken actions to ensure that appropriate long-term cash resources are in place at the date of signing the accounts to
fund the Company's operations.

E: Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Critical estimates and judgements
Areas involving critical estimates or judgements are:

- Estimation of current tax expense and payable ~ Note 3(J)
- Estimated useful life of tangible and intangible assets — Note 3(C) and 3(D)
- Estimation of defined benefit obligation — Note 3(1)

F: Measurement of fair values

A number of the Company’s accounting policies and disclosures require measurement of fair values, for both financial and non-financial assets
and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.. as prices) or indirectly
(i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable -inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised
in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.

Further information about the assumptions made in measuring fair values of financial instruments

G: Recent Accounting Pronouncement 7 bt N\
Ministry of Corporate Affairs ("MCA") notifies amendments to the existing standards under Companies (Indian Accounting Standards) Rules as:
issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rulgs,
effective date for adoption of this amendment are from annual periods beginning on or after April 01, 2023: |




Minda Investments Limited
CIN No.: U74899HR1994PL.C090582
Notes to financial statements for the period ended March 31, 2025

Note3: Significant Accounting Policies

The accounting policies set out below have been applied consistently to the period presented in these financial statements.

A) Financial Instruments

i). Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are
initially recognised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL),
transaction costs that are directly attributable to its acquisition or issue.

ii). Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at
- amortised cost;

- FVOCI - debt investment;

- FVOCI — equity investment; or

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Group changes its business model for
managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financia! assets; and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at FVTPL.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend
income, are recognised in profit or loss. However, see Note 3(b)(iii) for derivatives designated as hedging instruments.

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method. The
amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in profit or
loss. Any gain or loss on derecognition is recognised in profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as
held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and
net gains and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at
amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any
gain or loss on DE recognition is also recognised in profit or loss. See Note 3(b)(iii) for financial liabilities designated as hedging instruments.

iii). De- recognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the
rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain
control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of
the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms aré_ subgtantially

different. In this case, a new financial liability based on the modified terms is recognised at fair value. The difference between’ the
amount of the financial liability extinguished and the new financial liability with modified terms is recognised in profit or loss. \




Minda Investments Limited
CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended March 31, 2025
iv). Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right to set off the amounts and it intends either to setile them on a net basis or to realise the asset and settle
the liability sirmultaneously.

v). Derivative financial instruments and hedge accounting

The Company holds derivative financial instruments to hedge its foreign currency and interest rate risk exposures. Embedded derivatives are
separated from the host contract and accounted for separately if the host contract is not a financial asset and certain criteria are met.

Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are measured at fair value, and changes therein are
generally recognised in profit or loss.

The Company designates certain derivatives as hedging instruments to hedge the variability in cash flows associated with highly probable
forecast transactions arising from changes in foreign exchange rates and interest rates and certain derivatives and non-derivative financial
liabilities as hedges of foreign exchange risk on a net investment in a foreign operation.

At inception of designated hedging relationships, the Company documents the risk management objective and strategy for undertaking the
hedge. The Company also documents the economic relationship between the hedged item and the hedging instrument, including whether the
changes in cash flows of the hedged item and hedging instrument are expected to offset each other.

Cash flow hedges

When a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of the derivative is
recognised in OC! and accumulated in the other equity under ‘effective portion of cash flow hedges’. The effective portion of changes in the fair
value of the derivative that is recognised in OCI is limited to the cumulative change in fair value of the hedged item, determined on a present
value basis, from inception of the hedge. Any ineffective portion of changes in the fair value of the derivative is recognised immediately in profit or
loss.

The Company designates only the change in fair value of the spot element of forward exchange contracts as the hedging instrument in cash flow
hedging relationships. The change in fair value of the forward element of forward exchange contracts (‘forward points’) is separately accounted
for as a cost of hedging and recognised separately within equity.

When the hedged forecast transaction subsequently results in the recognition of a non-financial item such as inventory, the amount accumulated
in other equity is included directly in the initial cost of the non-financial item when it is recognised. For all other hedged forecast transactions, the
amount accumulated in other equity is reclassified to profit or loss in the same period or periods during which the hedged expected future cash
flows affect profit or loss.

If a hedge no longer meets the criteria for hedge accounting or the hedging instrument is sold, expires, is terminated or is exercised, then hedge
accounting s discontinued prospectively. When hedge accounting for cash flow hedges is discontinued, the amount that has been accumulated
in other equity remains there until, for a hedge of a transaction resulling in recognition of a non-financial item, it is included in the non-financial
item'’s cost on its initial recognition or, for other cash flow hedges, it is reclassified to profil or loss in the same period or periods as the hedged
expected future cash flows affect profit or loss.

If the hedged future cash flows are no longer expected to occur, then the amounts that have been accumulated in other equity are immediately
reclassified to profit or loss.

B) Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company's cash management.



Minda Investments Limited

Cl

N No.: U74899HR1994PLC090582

Notes to financial statements for the period ended March 31, 2025

C) Property, plant and equipment

i) Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and
accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of profit & loss.

iy Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
Company.

i) Depreciation/Amortization
Depreciation on Property, plant and equipment is provided over the useful life of the assets based on technological evaluation or the useful life

for the tangible assets prescribed under Schedule |l of Companies Act, 2013 except on certain assets, where useful life has been taken based
on external / internal technical evaluation which is given below in table.

] As per companies act Manager_nent Estimate of|

Particular Useful Life (Years)*
Bl_’:l‘:gt%ry building 60 years (RCC) 30 years

-other than Factory 30 years (other than RCC) 20 years
Plant and Equipments 15 years 15 years
Furniture and Fixtures 10 years 10 years
Vehicles 8 years 8 years
Office Equipments 5 years 5 years
Computer Hardware 3 years 3 years

D) |

*For these classes of assets, based on internal assessment by technical team, the Management believes that the useful lives as given above
best represent the period over which the Management expects to use these assets. Hence the useful lives for these assets is different from the
useful lives as prescribed under Part C of Schedule Il of the Companies Act 2013,

iv) De-recognition
An item of property, plant and equipment or investment property is de-recognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or requirement of an item of property, plant and

equipment or investment property is determined as the difference between the sales process and the carrying amount of the asset and is
recognised in profit or loss.

v) Transition to Ind AS

The Company has elected to continue with the carrying value of all of its property, plant and equipment and investment property recognised as of
1 April 2018 (the fransition date) measured as per the previous GAAP and use such carrying value as its deemed cost as of the transition date.

ntangibles Assets

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is carried at its cost
less any accumulated amortization and any accumulated impairment loss.

Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset to which it relates.

Intangible assets are amortised in the Statement of Profit or Loss over their estimated useful lives, from the date that they are available for use
based on the expected pattern of consumption of economic benefits of the asset. Accordingly, at present, these are being amortised on straight
line basis.

The cost of Intangible assets is amortized over a period of four years the estimated economic life of the assets.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from its use and disposal.

Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss.

Transition to Ind AS

The Company has elected to continue with the carrying value of all of its intangible asset recognised as of 1st April, 2018 (tr}é- transition date)
measured as per the previous GAAP and use such carrying value as its deemed cost as of the transition date. G



Minda Investments Limited
CIN No.: U74899HR1994PL.C090582
Notes to financial statements for the period ended March 31, 2025

E) Impairment

i) Impairment of financial instruments
The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit-impaired. A financial asset is
‘credit-impaired’ when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

The Company measures loss allowances at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument. In all cases, the maximum period
considered when estimating expected credit losses is the maximum contractual period over which the Company is exposed to credit risk,

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating expected
credit losses, the Company considers reasonable and supportable information that is relevant and available without undue cost or effort. This
includes both guantitative and qualitative information and analysis, based on the Group’s historical experience and informed credit assessment
and including forward looking information.

The Company assumes that the credit risk on a financial asset has increased significantly-if-it is more than 30 days past due. The Company
considers a financial asset to be in default when the financial asset is 90 days or more past due.

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit lossds are measured as the present value of all cash shortfalls
(i.e. the difference between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to
receive).

Presentation of allowance for expected credit losses in the balance sheet
ii) Impairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated. Goodwill is tested annually
for impairment.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each
CGU represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or
CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is
based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the CGU (or the asset).

The Company’s corporate assets (e.g., central office building for providing support to various CGUs) do not generate independent cash inflows.
To determine impairment of a corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognised in the statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying amount of
any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata
basis.

An impairment loss in respect of goodwill is not subsequently reversed. In respect of other assets for which impairment loss has been recognised
in prior periods, the Company reviews at each reporting date whether there is any indication that the loss has decreased or no longer exists. An
impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a reversal is made only
to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

F) Investment

The classification of investment in subsidiary company, associate company, joint venture company and others is as certify by the company
secretary.

G) Revenue recognition
(i) The Company prepares its accounts on accrual basis, in accordance with normally accepted accounting principles.

(i) Interest income from financial assets is recognised on accrual basis.

(iii) Lease Income and Utilities income from lease are accounted for on accrual basis. If there are any uncertainties in realization, "
the same are not accounted for.

(iv) Dividend income is recognized when the right to receive the same is established.

(v) Profit/ Loss on sale of investments is accounted for on the trade dates.




Minda Investments Limited
CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended March 31, 2025

H) Provisions (other than employee benefits)
A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated reliably, and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The unwinding of the discount is recognised
as finance cost.

i) Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are recognized when it is probable that a
liability has been incurred, and the amount can be estimated reliably.

1} Provisions (employee benefits)
i) Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability
is recognised for the amount expected to be paid €.g., under shori-term cash bonus, if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the amount of obligation can be estimated reliably.

i) Share-based payment transactions

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an employee expense, with a
corresponding increase in equity, over the period that the employees unconditionally become entitled to the awards. The amount recognised as
expense is based on the estimate of the number of awards for which the related service and non-market vesling conditions are expected to be
met, such that the amount ultimately recognised as an expense is based on the number of awards that do meet the related service and non-
market vesting conditions at the vesting date. For share-based payment awards with non-vesting conditions, the grant date fair value of the
share-based payment is measured to reflect such conditions and there is no true-up for differences between expected and actual outcomes.

iii) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entity and has no
obligation to pay any further amounts. The Company makes specified monthly contributions towards employee provident fund and ESI to
Government administered fund which is a defined contribution plan. The Company's contribution is recognized as an expense in the Statement
of Profit and Loss during the period in which the employee renders the related service.

iv) Defined benefit plan

The Company's gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of a defined benefit plan is calculated
by estimating the amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value. The fair value of plan assets is reduced from the gross obligation under the defined benefit plans, to
recognise the obligation on net basis. The calculation of the Company’s obligation is performed annually by a qualified actuary using the
projected unit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest), are
recognised in OCI. The Company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual pericd to the then-net defined benefit
liability (asset), taking into account any changes in the net defined benefit liability (asset) during-the period as a result of contributions and benefit
payments. Net interest expense and other expenses related to defined benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (‘past service
cost' or ‘past service gain') or the gain or loss on curtailment is recognised immediately in profit or loss. The company recognises gains and
losses on the settiement of a defined benefit plan when the setflement occurs.

v) Other long term employee benefits
Compensated absences

The employees can carry-forward a portion of the unutilised accrued compensated absences and utilise it in future service periods or receive
cash compensation on termination of employment. Since the compensated absences do not fall due wholly within twelve months after the end of
the period in which the employees render the related service and are also not expected to be utilized wholly within twelve months after the end of
such period, the benefit to such extent is classified as a long-term employee benefit. The Company records an obligation for such compensated
absences in the period in which the employee renders the services that increase this entitlement. The obligation is measured on the basis of
independent actuarial valuation using the projected unit credit method.

Actuarial gains and losses are recognized in the Statement of Profit and Loss. P v



Minda Investments Limited
CIN No.: U74899HR1994PLC090582
Notes to financial statements for the period ended March 31, 2025

J) Income taxes

i) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted
by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is
intended to realise the asset and settle the liability on a net basis or simultaneously. '

i) Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses
and tax credits. Deferred tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that affects neither accounting nor taxable profit or
loss at the time of the transaction;

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used.
The existence of unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent
losses, the company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convineing
other evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets —
unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the
laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from-themanner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to
income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities
and assets on a net basis or their tax assets and liabilities will be realised simultaneously.

Deferred tax in respect of timing differences which reverse after the tax haliday period is recognized in the year in which the timing differences
originate.

K) Foreign currency

i. Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the transactions.

ii. Foreign currency loans covered by forward exchange contracts are translated at the rate prevailing on the date of transaction as increased or
decreased by the proportionate difference between the forward contract and exchange rate on the date of transaction.

iii. Current assets and liabilities (other than those relating to fixed assets and investments) are restated at the rates prevailing at the year-end or
at the forward rate where forward cover has been taken. The difference between exchange rate at the year end and at the date of transaction is
recognized as income or expense in Statement of Profit and Loss. In respect of transactions covered by forward exchange contracts, the
difference between the contract rate and the rate on the date of transaction is recognized in Statement of Profit and Loss.

L) Earnings per share

Basic eamings/ (loss) per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. The weighted average numbers of equity shares outstanding during the year are
adjusted for events of bonus issue and share split. For the purpose of calculating diluted earnings/ (loss) per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares. The dilutive potential equity shares are deemed to be converted as of the beginning of the period, unless they
have been issued at a later date.
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CIN No.: U74899HR1994PLC090582
Notes to financial statements for the period ended Mar 31, 2025

(All amounts in X lakh, unless otherwise stated)

Note 4 : Cash and cash equivalents As at As at

Mar, 2025 Mar, 2024

- Cash on hand/Imprest 0.62 0.47
- Balances with banks

On current accounts 31.67 72.48

On escrow accounts 0.23 0.23

Deposit with original maturity upto 3 month 5,777.59 984.29

5,810.10 1,057.47

Note 5: Receivables As at As at

Mar, 2025 Mar, 2024

- Trade receivables
Receivables considered good - Secured - -

Receivables considered good - Unsecured - 34.13
Less: Impairment loss allowance - -

- 34.13
Receivables which have significant increase in credit risk ; and - -
Less: Impairment loss allowance - -
Receivables - Credit Impaired

- 34.13

- 34.13




Minda Investments Limited
CIN No.: U74899HR1994PLC090582
Notes to financial statements for the period ended Mar 31, 2025

(All amounts in T fakh, unless otherwise stated)

Note 6 : Loans

The company has categorised all loan at amortised cost in accordance with the requirement
of IND AS 109

Loans repayable on demand
-Repayable on Demand
Less: Impairment loss allowance

-Term Loan
Less: Impairment loss allowance

-Other (convertible into equity)
Less: Impairment loss allowance

Note 7 : Investments

The company has categorised all investment at cost

Investments In Equity Instruments:

Investments in Subsidiary Companies

282875 Nos. (March 31, 2024: 282875 Nos.) Equity shares of ¥ 10 each of
Littlestar Estates Private Limited

615700 Nos. (March 31, 2024: 615700 Nos.) Equity shares of ¥ 10 each of
Minda Projects Limited

960000 Nos. (March 31, 2024: 960000 Nos.) Equity shares of T 10 each of
Minda Realty & Infrastructure Limited

10000 Nos. (March 31, 2024: 10000 Nos.) Equity shares of ¥ 10 each of

Shilpalya Constructions Private Limited

2499400 Nos. (March 31, 2024: 2499400 Nos.) Equity shares of ¥ 10 each of Minda
Automotive Limited

302000 Nos. (March 31, 2024: 302000 Nos.) Equity shares of ¥ 10 each of
Maa Rukmani Devi Auto Private Limited

Investments in Associate Companies
135817123 Nos. (March 31, 2024: 135817123 Nos.) Equity shares of ¥ 2 each of UNO Minda

Limited
370620 Nos. (March 31, 2024: 370620 Nos.) Equity shares of T 10 each of
Minda Finance Limited

754716 Nos. (March 31, 2024: 754716 Nos.) Equity shares of Z 10 each of

Bar Investments and Finance Private Limited

2867711 Nos. (March 31, 2024: 2867711 Nos.) Equity shares of ¥ 10 each of Pioneer Finest
Limited

405901 Nos. (March 31, 2024: 405901 Nos.) Equity shares of ¥ 10 each of Shreeaumjl
Infrastructures and Projects Private Limited

1866159 Nos. (March 31, 2024: 1866159 Nos.) Equity shares of ¥ 10 each of Singhal Fincap
Limited

NIL. (March 31, 2024: 10710000 Nos.) Equity shares of T 10 each of Toyoda Gosei Minda
India Private Limited

2036500 Nos. (March 31, 2024: 2036500 Nos.) Equity shares of ¥ 10 each of Minda
Nexgenteh Limited

20572426 Nos. (March 31, 2024: 20572426 Nos.) Equity shares of T 10 each of Minda
Nabtesco Automotive Private Limited

Investments In Preference Shares:

Investments in Assoclates Companies

211250 Nos. (March 31, 2024: 211250 Nos.) 3% Non Cumulative Redeemable preference
share of T 400 each of Minda Finance Limited

816903 Nos. (March 31, 2024: 816903 Nos.) 8%, Non Cumulative Redeemable Preference
Shares of ¥ 10 each Shree Aumii Infrastructure and Projects Private Limited

Note: (a)

Investments within India
Investments outside India

Note: (b)

Agaregate Book value of quoted investments

Aggregate Book value of unquoted investments

Aggregate Market Value of Investments In quoted securities

As at As at
March 31, 2025 Mar 31, 2024
388.94 388.94
388.94 388.94
As at As at
March 31, 2025 Mar 31, 2024
405.04 405.04
31.02 31.02
960.02 960.02
1.00 1.00
534.85 534.85
274,33 274.33
19,936.59 19,936.59
45.95 45.95
1,200.00 1,200.00
1,427.07 1,427.07
§07.38 507.38
1,320.07 1,320.07
- 1,071.00
5.09 5.09
2,057.24 2,057.24
845.00 845.00
309.36 309.36
29,860.00 30,931.00
29,860.00 30,931.00
19,936.59 18,936.59
9,923.41 10,894.41/
1,195,407.98 929,600_30:

* Investment in subsidiaries, associates & joint ventures, are classified as others, as the entity has opted to measure these investments at cost under Ind AS 27.

* Number of shares are given In absolute numbers.
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Notes to financial statements for the period ended Mar 31, 2025
(All amounts in ¥ lakh, unless otherwise stated)

Note 8: Other financial assets As at As at
Mar, 2025 Mar, 2024
Employee Advances = =
Security Deposit 107.81 107.81
Interest Accrued on - =
Bank Deposit 141.49 3.61
Term loans given 175.16 218.34
Less: Provision on above (175.16) (218.34)
249.30 111.42
Note:
Security deposits are not in the nature of loans hence classified as part of other financial assets.
Note 9: Inventories As at As at
Mar, 2025 Mar, 2024
Consumables - 27.10
- 27.10
Note 10 : Current Tax assets (Net) As at As at
Mar, 2025 Mar, 2024
Income Tax Recoverable( Earlier Years) 198.99 29491

Less: Provision for Income Tax( Earlier Years)

198.99 294.91




Minda Investments Limited
CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended Mar 31, 2025
(All amounts in ¥ lakh, unless otherwise stated)

Note 11: Investment Property

Particulars Land Freehold Buildings iee

Gross carrying amount:
As at 31 March 2023 103.00 1,799.08 1,902.08
Add: Additions made during the year - = -
Less: Disposals/adjustments during the year = - -
Add: Transfered from PPE - - -
As at 31 March 2024 103.00 1,799.08 1,902.08
Add: Additions made during the year - = =
Less: Disposals/adjustments during the year a = =
Add: Transfered from PPE 5 - =
As at 31 March 2025 103.00 1,799.08 1,902.08

Accumulated depreciation:

As at 31 March 2023 . 362.30 362.30

Add: Depreciation charged for the year - 58.96 58.96
Less: Disposals/adjustments during the year = = =
Add: Transfered from PPE - = «

As at 31 March 2024 - 421.27 421.27
Add: Depreciation charged for the year - 58.96 58.96
Less: Disposals/adjustments during the year = ” =
Add: Transfered from PPE ” - =

As at 31 Mar 2025 - 480.23 480.23

Net carrying amount:

As at 31 March 2023 103.00 1,436.78 1,5639.78
As at 31 March 2024 103.00 1,377.82 1,480.82
As at 31 Mar 2025 103.00 1,318.85 1,421.85
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Minda Investments Limited
CIN No.: U74899HR1994PLC090582
Notes to financial statements for the period ended Mar 31, 2025

(All amounts in ¥ lakh, unless otherwise stated)

Note 13 : Other Non-financial assets

Investment in metals

Silver coin
Others

Prepaid expenses

Balance with government authorities

Other Advances

Note 14 : Trade payables

- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro enterprises and small enterprises

Details of dues to Micro and Small enterprises as defined under the MSMED Act, 2006

- Principal amount due
- Interest accrued and due on above

As At As At
Mar, 2025 Mar, 2024
0.17 0.15
1.65 4.48
0.02 0.02
1.68 0.01
3.52 4.66
As At As At
Mar, 2025 Mar, 2024
4.75 65.37
4.75 65.37
As At As At
Mar, 2025 Mar, 2024




Minda Investments Limited
CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended Mar 31, 2025

(All amounts in ¥ lakh, unless otherwise stated)

Note 15: Borrowing (other than debt securities)

At amortised cost
Unsecured Loan:
Loans repayable on demand
From related parties

Liability component of Compound financial instrument:
3% Non cumulative redeemable preference shares of ¥ 100 each
3% Non cumulative redeemable preference shares of I 400 each

Borrowings in India
Borrowings outside India

Note 16: Other Financial liabilities
Security Deposit
-Against rental income

-Against electricity deposit
Expense Payable

Note 17: Current Tax liabilities (Net)

Provision for Income Tax
Less: Advance Income Tax & TDS

Note 18: Provisions

Provision for employee benefits
Provision for Gratuity
Provision for Leave Encashment

As At As At
Mar, 2025 Mar, 2024
1,473.81 1,400.27
1,208.91 1,083.72
2,682.71 2,483.99
2,682.71 2,483.99
As At As At
Mar, 2025 Mar, 2024
62.88 62.88
32.07 32.07
5.00 -
99.95 94.95
As At As At
Mar, 2025 Mar, 2024
962.00 656.11
958.51 64043
3.49 15.68
As At As At
Mar, 2025 Mar, 2024
7.18 29.37
5.85 9.00
13.02 38.37




Minda Investments Limited

Notes to financial statements for the period ended Mar 31, 2025

(All amounts in X lakh, unless otherwise stated)

Note 19: Deferred Tax Liabilities/(Assets) (Net)

Gross Deferred Tax Liabilities
Gross Deferred Tax Assets

Note 20: Other Non Financial Liabilities

Statutory dues
-Tax deducted at source
-GST Payable
-Employee welfare fund
-ESIC
-Provident Fund

As At As At
Mar, 2025 Mar, 2024
230.61 230.61
(271.40) (271.40)
(40.79) (40.79)
As At As At
Mar, 2025 Mar, 2024
12.82 6.92
7.95 20.22

0.07 0.06

1.59 1.52
22.43 28.72




Minda Investments Limited

CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended Mar 31, 2025

(All amounts in T lakh, unless otherwise stated)

Note 21 : Equity Share Capital

Authorised Share Capital

27,310,000 Nos. (March 31, 2024: 27,310,000 Nos.); equity shares of Z 10 each

Issued, subscribed and fully paid up

As at
March 31, 2025

As at
March 31, 2024

18,127,933 Nos. (March 31, 2024: 18,127,933 Nos.), equity shares of ¥ 10 each

a) Reconciliation of share capital:

Balance as at March 31, 2023
Issue/buy back during the year
Balance as at March 31, 2024
Issue/buy back during the year
Balance as at March 31, 2025

b) Terms/ rights attached to equity shares:

2,731.00 2,731.00
2,731.00 2,731.00
1,812.79 1,812.79
1,812.79 1,812.79

No. of shares

18,127,933

18,127,933

18,127,933

(i) The company has only one class of equity shares having a par value of ¥ 10 per share. Each shareholder is entitled to one vote per share. The company
declares and pays dividends in Indian rupees. The dividend, if any, proposed by the Board of Directors are subject to the approval of the shareholders in the
ensuing Annual General Meeting, except in case of Interim Dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to
receive any of the remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by the shareholders.

(ify During the year, the amount of interim dividend per share recognized as distributions to equity shareholders was ¥ Nil per share (March 31, 2024: T Nil per

share)

c) Details of shareholders holding more than 5% shares in the company

As at As at
. March 31, 2025 March 31, 2024
Particulars % of Sh
No. of shares A% i are No. of shares % of Share Holding
Holding

Nirmal K. Minda 3,020,000 16.66% 3,020,000 16.66%
Suman Minda 1,809,400 9.98% 1,809,400 9.98%
Paridhi Minda 1,728,479 9.53% 1,728,479 9.53%
Pallak Minda 1,728,480 9.53% 1,728,480 9.53%
Pioneer Finest Limited 4,082,554 22.52% 4,082,554 22.52%
Singhal Fincap Limited 1,607,350 8.87% 1,607,350 8.87%
Minda Finance Limited 908,000 5.01% 908,000 5.01%
Liftlestar Estates Private Limited 1,756,750 9.69% 1,756,750 9.69%




Minda Investments Limited
CIN No.: U74899HR1994PLC090582
Notes to financial statements for the period ended Mar 31, 2025

(All amounts in T lakh, unless otherwise stated)

Note 22 : Other Equity As At As At
Mar 31, 2025 Mar 31, 2024
Retained Earnings 12,857.72 10,326.68
Statutory Reserves 4,604.61 3,971.85
Capital Redemption Reserve 2,602.76 2,602.76
Securities Premium 9,118.52 9,118.52
Equity component of compound financial instrument 3,854.11 3,854.11
33,037.72 29,873.92
Notes:

i) For Movement during the period in Other Equity, refer "Statement of Change in Equity".
ii) Nature and Purpose of Other Reserves

a) Retained Earnings
Retained earnings are the profits that the Company has earned ill date, less any transfers to statutory reserve, dividends or other distributions paid to
shareholders. Ali the profits made by the Company are transferred to retained earnings from statement of profit and loss.

b) Statutory Reserves
Statutory reserves represents the reserve fund created created under section 45IC of the Reserve Bank of India Act 1934. Under Section 45IC of RBI Act, a
Company is required to transfer a sum not less than 20% of its net profits every year. The statutory reserve can be utilised for the purposes as specified by

The Reserve Bank of India from time to time.

c) Capital Redemption Reserves
Capital redemption reserve is created out of profit of the Company for the purpose of redemption of Redemable Preference Shares & issue of Bonus shares

d) Securities Premium
The amount received in excess of face value of the equity shares is recognised in Securities Premium Reserve. The reserve will utilised in accordance with

provisions of the companies Act 2013.
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Notes to financial statements for the period ended Mar 31, 2025
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For the year ended Mar For the year ended Mar

Note 23 : Interest Income 31, 2025 31, 2024
Interest on loans - 7.59
Interest income from deposit with bank 195.65 22,75
Dividend from associate company 2,962.47 2,257.11
Lease Income 673.37 615.86
Utility Income = 444 54
Management fees - 10.14
Electricity/DG recovery (Net) E 22.41
Total 3,831.49 3,380.39

Amortised Financial Cost 195.65 3,380.39



Minda Investments Limited
CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended Mar 31, 2025
(All amounts in T lakh, unless otherwise stated)

Note 24: Other Income For the year ended For the year ended
Mar 31, 2025 Mar 31, 2024
Provisions for Loss Asset written back - 63.04
Provision for accurued Interest written back 333.52 -
Profit on Sale of Fixed Assets 37.42 0.04
Profit on Sale of Investment 626.54 136.51
Provision written back 43.18 -
Interest on Income Tax Refund 18.36
Miscellaneous Income 0.77 3.36

1,059.79 202.95




Minda Investments Limited
CIN No.: U74899HR1994PLC090582
Notes to financial statements for the period ended Mar 31, 2025

(All amounts in ¥ lakh, unless otherwise stated)

Note 25 : Finance cost For the year ended Mar 31, 2025 For the year ended
March 31, 2024

On financial assets i .
a On financial assets

measured at Total Total
Amortised Cost measured at FVTPL
Interest Expenses on Preference Shares 198.72 198.72 184.00
Interest on Unsecured Loan - - 60.13
Interest on delayed payment of taxes 12.49 12.49 -
211.21 211.21 244.13

Amortised Financial Cost



Minda Investments Limited

CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended Mar 31, 2025

(All amounts in ¥ lakh, unless otherwise stated)

Note 26: Employee benefits expense

Salaries, wages and bonus

Gratuity

Compensated Absences

Contribution to Provident and other funds
Staff welfare expenses

Note 27: Depreciation and amortisation expense

Depreciation on tangible fixed assets
Amortisation of intangible fixed assets

Note 28: Other expenses

Rent Expenses

Power and Fuel

Printing and Stationery
Communication expenses
Travelling and Conveyance
Vehicle expenses

Insurance

Bank charges

Rates and Taxes

Repair & Maintenance:

- Building

- Others

Housekeeping/ Horticulture expenses
Miscellaneous expenses

Legal and professional charges
Auditor's remuneration
Amount written-off

a) Details of payment made to auditors is as follows:

As auditor:

- Statutory audit fee
- Tax audit fee

- Other matter

In Other Capacity:
- Other matter

(1) Gross amount required to be spent by the Company during the year (i.e. 2% of Average

Net profits of last three years)
(Il) Amount spent during the year
i) Construction/acquisitions of any asset

i) For purposes other than (i) above
a) Activities for Promoting Education

For the year ended For the year ended
Mar 31, 2025 Mar 31, 2024
257.92 340.31

- 6.73

0.93 10.07

4.56 13.58

263.41 370.69

For the year ended

For the year ended

Mar 31, 2025 Mar 31, 2024
75.51 113.54
= 0.08
75.51 113.61

For the year ended

For the year ended

Mar 31, 2025 Mar 31, 2024
78.15 74.15
9.68 7.86
0.47 0.06
0.31 0.30
0.67 0.40
9.50 14.24
6.86 8.26
0.03 0.03
4.38 -
3.29 &
23.62 46.92
- 30.24
3.52 9.67
68.00 30.68
5.00 5.00
0.03 4.30
213.52 232.11

For the year ended

For the year ended

Mar 31, 2025 Mar 31, 2024
4.00 4.00
1.00 1.00
5.00 5.00
For the year ended For the year ended
Mar 31, 2025 Mar 31, 2024
- ho-

S
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Notes to financial statements for the period ended Mar 31, 2025

(All amounts in T lakh, unless otherwise stated)

Note 29 : Income Tax
The major components of income tax expense for the years ended March 31, 2025 and March 31, 2024 are as below:

For the year ended

For the year ended

29.1 Income tax recognised in profit or loss Mar 31, 2025 Mar 31, 2024
Current tax
a) In respect of current year 962.00 656.11
b) Adjustments in respect of current income tax of previous year 1.83 8.43
963.83 664.54
Deferred tax
In respect of current year - 15.32
- 15.32

Income tax expense recognised in the Statement of Profit & Loss 963.83 679.86
Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for March 31, 2025 and March 31, 2024.

As At As At

March 31, 2025

March 31, 2024

Accounting profit before tax from continuing operations 4,127.63 2,622.80
Tax at the Indian Tax Rate of 25.168% (March 31, 2024: 25.168%) 1,038.84 660.11
Adjustments in respect of current income tax of previous years

Tax effect on interest on compound financial instrument not deductible for tax expense (50.01) (46.31)
Profit on redemption of preference share s &
Impact of book profit and capital loss on redemption of investments = =
Donations - =
Provision on loss assets written back - (15.87)
Other adjustment - -
Tax expenses recognised in profit or loss 988.83 597.93

The tax rate used for the current year reconciliation above is the corporate tax rate of 25.168% (March 31, 2024: 25.168%) payable by corporate entities in

India on taxable profits under the Indian tax law.
29.2 Income tax recognised in other comprehensive income

As At
March 31, 2024

As At
March 231, 2025
Deferred tax assets / (liabilities)
Arising on income and expenses recognised in other comprehensive income
Remeasurement of defined benefit obligation
Total tax recognised in other comprehensive income -

Bifurcation of the income tax recognised in other comprehensive income into : -
- Items that will not be reclassified to profit or loss -
- Items that may be reclassified to profit or loss




Minda Investments Limited
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Notes to financial statements for the period ended Mar 31, 2025

(All amounts in ¥ lakh, unless otherwise stated)

Note 30 : Earnings per share (EPS)

Earning per share (EPS) is determined based on the net profit attributable to the shareholder before other comprehensive Income. Basic
earning per share is computed using the weighted average number of equity shares outstanding during the year whereas Diluted Earning per
share is computed using the weighted average number of common and dilutive equivalent shares except for the case where the result

becomes anti- dilutive.

Profit attributable to the equity holders
Weighted average number of equity shares for Basic EPS (A) (In3)
Basic earnings per share(in %) (face value ¥ 10 per share)

Weighted average number of potential equity shares (B)

Weighted average number of Equity shares (including dilutive shares) outstanding
for Dilutive EPS (A+B)
Diluted earnings per share(in %) (face value ¥ 10 per share)

* Number of shares are given in absolute numbers.

For the year ended

For the year ended

Mar 31, 2025 March 31, 2024
3,163.80 1,942.94
18,127,933 18,127,933
17.45 10.72
18127933 18127933
17.45 10.72



Minda Investments Limited
CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended Mar 31, 2025
(All amounts in ¥ lakh, unless otherwise stated)

Note 31 : Contingent Liabilities (to the extent not provided for) and Commitments
() Commitments
Estimated amount of contracts remaining to be executed on capital account (net of advances) and which have not been provided for in the financial
statements, amounts to ¥ Nil (March 31, 2024: ¥ Nil). The Company does not have any other long term commitments or material non-cancellable Contractual
Commitments, which may have a material impact on the standalone financial statements.

() Contingent Liabilities

a) The Company has reviewed all its pending claims, litigations and other proceedings and has adequately provided for wherever required. However, wherever it
is difficult for the Company to estimate the timings of cash outflows, if any, in respect of the below as it is determinable only on receipt of judgement/decisions
pending with various forums/authorities, the Company has disclosed the same as Contingent Liabilities (pending resolution of the respective praceedings).
The Company does not expect the outcome of these proceedings to have a material or adverse effect on financial position of the Company. Also, the
Company does not expect any reimbursements in respect of the below contingent liabilities.

As At As At
March 31, 2025 March 31, 2024
i) Corporate Gaurantee
Issued in favour of Minda | connect Private Limited - 2,600.00
i) Other amount for which the Company is contingently liable
AY 2018-19 - 0.08
AY 2015-16 206.91 206.91




Minda Investments Limited

CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended Mar 31, 2025
(All amounts in T lakh, unless otherwise stated)

Note 32: Capital Management

The Company's objective for managing capital is to ensure:

- ability to continue as a going concern, so that the Company can continue to provide returns to shareholders and benefits
for other stakeholders, and

- maintain optimal capital structure to reduce the cost of capital.

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions. In
order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders,
return capital to shareholders or issue new shares.

The Company monitors capital structure using Gearing Ratio, which is calculated as under:

As At As At

March 31, 2025 March 31, 2024

Borrowings 2,682.71 2,483.99
Less: Cash and Bank Balance 5,810.10 1,057 .47
Adjusted Net Debt (A) -3,127.39 1,426.53
Equity Share Capital 1,812.79 1,812.79
Other Equity 33,037.72 29,873.92
Total Capital (B) 34,850.51 31,686.72
Net Debt and Capital (c) A+B 31,723.12 33,113.24
Gearing ratio -9.86% 4.31%

a) No changes were made in the objectives, policies or processes for managing capital during the years ended March 31,
2025 and March 31, 2024.

b) For the purpose of capital management, capital includes issued equity capital and all other reserves attributable to the
equity holders of the Company.

Note 33 : Segment Information

According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM)
approach for making decisions about allocating resources to the segment and assessing its performance. Since the CODM
of the company considers the operating results of company as whole, hence the disclosure requirement of Ind AS 108 of
“Segment Reporting” is not considered applicable. Further the Company operates wholly within India, hence its considered
operating in single geographical segment.
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Notes to financial statements for the period ended Mar 31, 2025
(All amounts In ¥ lakh, unless otherwise stated)
Note 34 : Fair Values Disclosure

a) Financial Instruments by category

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments Here the disclosure is made for non-current financial
assets and non-current financial liabilities, carrying value of current financial assets and current financial liabilities including trade receivable, cash and cash equivalent,
other bank balances, other financial assets, trade payables, current borrowing, other current financial liabilities etc. which represent the best estimate of fair value

The management assessed that fair value of these short term financial assets and liabilities significantly approximate their carrying amount largely due to short term
maturities of these instruments and are measured at amortised cost.

b) Fair value hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and
(b) measured at amortised cost and for which fair values are disclosed in the standalone financial statements. To provide an indication about the reliability of the inputs
used in determining fair value, the Company has classified its financial instruments into the three levels prescribed under the Indian accounting standard.

Level 1. Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that has a significant effect on the fair value measurement are observable, either directly or indirectly.
Level 3: Valuation techniques for which the lowest level input which has a significant effect on the fair value measurement is not based on observable market data.

As at March 31, 2025:

Particulars Carrying amount Fair value
Other financial Other financial Total carrying Level 1 Level 2 Level 3 Total
assets - amortised liabilities - amount
_amortised cost

Financial Assets Measured
at Amortised Cost

Investments (Quoted) 19,936.59 - 19,936.59 1,195,407.99 - - 1,195,407.99
Investments (Unquoted) 9,923.41 - 9,923.41 = - - -
Trade Receivables - - - - - = -
Security deposits 107.81 - 107.81 - = = -

Deposits with original maturity - - % E % a .
of more than 12 months

Cash and Cash Equivalents 5,810.10 - 5,810.10 - - ] -
Bank balance other than Cash - - = = - - =
and cash equivalent

Interest Accrued on Securities < = - - " " &
Deposits

Interest Accrued on Fixed 141.49 - 141.49 - - - -
Deposits

Due on account of sale of land o - - - & & 5

Employee Advance - - 5 - - - =
Other Financial assets - 5 a = _ = .

Total 35,919.40 - 35,919.41 1,195,407.99 - - 1,195,407.99

Financial Liabilities
Measured at Amortised Cost

Borrowings " 2,682.71 2,682.71 - - - -
Trade Payables - 4.75 4,75 - - - -
Securities Deposit 94,95 94.95 - - - -

- 2,782.41 2,782.41 - - - -

As at March 31, 2024:
Financial Assets Measured
at Amortised Cost

Investments (Quoted) 19,936.59 - 19,936.59 929,600.30 - - 929,600.30
Investments (Unquoted) 10,994.41 - 10,994.41 - - - -
Trade Receivables 34.13 - 34.13 - - - -
Security deposits 107.81 - 107.81 - - - -

Deposits with original maturity - - . = Z =
of more than 12 months

Cash and Cash Equivalents 1,057.47 - 1,057.47 - - - -
Bank balance other than Cash = = - - % - -
and cash equivalent

Interest Accrued on Securities - - = = - - _
Deposits

Interest Accrued on Fixed 3.61 - 3.61 = = i o
Deposits - 8 (
Due on account of sale of land - - - - < - PR e

Employee Advance - . & i - -
Other Financial assets - s = = z = AW .

Total 32,134.01 - 32,134.02 929,600.30 - - : ﬂZQ,B’h\O.?:Q,-
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Financial Liabilities
Measured at Amortised Cost

Borrowings - 2,483.99 2,483.99 - - - -
Trade Payables - 65.37 65.37 - - - -
Securities Deposit 94.95 94.95 - - - -

- 2,644.31 2,644.31 - - - -

¢) Discount Rate Used in Determining Fair Value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of borrower which in case of financial
liabilities is average market cost of borrowings of the Company and in case of financial asset is the average market rate of similar credit rated instrument. The Company
maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available.

The Company has an established control framework with respect to the measurement of fair values. The finance and accounts team that has overall responsibility for
overseeing all significant fair value measurements and reports directly to the board of directors. The team regularly reviews significant unobservable inputs and valuation
adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair values, then the team assesses the evidence obtained from the
third parties to support the conclusion that these valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should
be classified. Significant valuation issues are reported to the Company's board of directors.

The following methods and assumptions were used to estimate the fair values:

a) Fair value for security deposits (other than perpetual security deposits) has been presented based on the discounting factor as at the reporting date. Fair value for all
other non-current assets and liabilities is equivalent to the amortised cost, interest rate on them is equivalent to the market rate of interest.

b) For other financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
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Notes to financial statements for the period ended Mar 31, 2025
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Note 35: Financial Risk Management Objectives and Policies

ii)

The Company's principal financial liabilities comprise trade and other payables, borrowings and security deposits. The main purpose of these financial liabilities
is to finance the Company's operations and to provide guarantees to support its operations.

The Company's principal financial assets includes Investments, security deposits, trade receivables, cash and cash equivalents, deposits with bank, interest
accrued in deposits, receivables from related and other parties and interest accrued thereon.

The Company is exposed to market risk, credit risk and liquidity risk . The Company's senior level oversees the management of these risks.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates.
The Company's main interest rate risk arises from long-term borrowings with variable rates, which expose the Company to interest rate risk.

Increase or|Effect on profit
decrease in|before tax
basis points
March 31, 2025
INR +50 -
INR -50 =
March 31, 2024
INR . +50 -
INR -50 -

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment, showing a
significantly higher volatility than in prior years.

Foreign Currency Risk

Foreign currency risk is the risk that the fair value of future cash flows of an exposure will fluctuate because of changes in exchange rates. Foreign currency risk

senstivity is the impact on the Company’s profit before tax is due to changes in the fair value of monetary assets and liabilities. The following tables demonstrate
the sensitivity to a reasonably possible change in USD and EURO exchange rates, with all other variables held constant.

Particulars Years Changes in | Effect on profit
Currency rate before tax
Trade Payables March 31, 2025 +5% -
-5% =
Trade Payables March 31, 2024 +5% -
5% =
Particulars Years Changes in Effect on profit
Currency rate before tax
Foreign Currency on Hand March 31, 2025 +5% -
-5% -
Foreign Currency on Hand March 31, 2024 +5% -
-5% 2
Credit Risk

Credit risk is the risk that counterparty will default on its contractual obligations resuiting in finance loss to the Company. Credit risk arise from Cash and cash
equivalents, deposit with banks, trade receivables and other financial assets measure at amortised cost. The Company continuously monitors defaults of
customers and other counterparties and incorporate this information into its credit risk control.

The Company also uses expected credit loss model to assess the impairement loss in Trade Receivables and makes an allowance of doubtful trade
receivables using this model.

Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligatioris without incurring unacceptable losses.
The Company’s objective is to, maintain optimum levels of liquidity to meet its cash and collateral requirements. It maintains adequate sources of financing
including loans from banks at an optimised cost.
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The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

As at March 31, 2025 On demand Less than 3 3 to 12 months 1 to 5 years > 5 years Total
months

Borrowings - - - - 2,682.71 2,682.71

Lease Liabilities - - - - - -

Trade payables - - - - - -

Other financial liabilities - 4.76 99.95 - - 104.71

Total - 4.76 99.95 - 2,682.71 2,787.41

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

As at March 31, 2024 On demand Less than 3 months 3 to 12 months 1 to § years > 5 years Total
Borrowings - - - - 2,483.99 2,483.99
Lease Liabilities - - - - - -
Trade payables - 2 - - - -
Other financial liabilities - 65.37 94.95 - - 160.32

Total - 65.37 94.95 - 2,483.99 2,644.30
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Note 36: Related Party Disclosure

a) List of related parties

Name of Related Party

Nature of Relationship

Littlestar Estates Private Limited

Minda Projects Limited

Minda Realty & Infrastructure Limited

Minda Automotive Limited

Maa Rukmani Devi Auto Private Limited (w.e.f March 26, 2022)

Shilpalaya Constructions Private Limited

Subsidiary Company

Uno Minda Limited (formerly known as Minda Industries Limited)

Associate Company

Minda Finance Limited

Bar Investments and Finance Private Limited

Shreeaumiji Infrastructure and Projects Private Limited

Pioneer Finest Limited (Indirect Subsidiary)

Singhal Fincap Limited (Indirect Subsidiary)

Toyoda Gosei Minda India Private Limited ( upto 13th Feb, 2025)

Minda Nabtesco Automotive Private Limited

Minda Nexgentech Limited

Anand Kumar Minda, Whole Time Director

Paridhi Minda, Director

Rishav Jaiswal, Independent Director

Key Managerial Personnel

Shashi Kala saini, Independent Director

Sumit Gupta, Director

Anil Kumar Rustogi, Company Secretary (w.e.f. 1 July, 2004 to 25 August, 2023)

Goutendra Pratap Singh, Company Secretary ( upto 19 June, 2024)

Parveen Kumar, Company Secretary ( W.e.f 10th July,2024)

Akash, Chief Financial Officer (w.e.f. from 30 September, 2022)

Nirmal Kumar Minda
Suman Minda
Pallak Minda

Relatives of KMP

Minda Infrastructure LLP
Paripal advisory LLP

Enterprise over which KMP
exercise Control
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36 (b).Transactions with related parties (Including bifurcation of material transaction)

. . . For the Year ended For the Year ended
Name of Related Party Relationship Nature of Transaction March 31, 2025 March 31, 2024
Uno Minda Limited (Formeriy known as Associates Lease Income 115.40 96.26
Minda Industries Limited) Assaciates Investment in shares B -
Associates Utility Income - 442.85
Associates Diesel recovery - 698.95
Associates Dividend Income 2852.15 2238.31
Pioneer Finest Limited Associates Loan taken - -
Associates Interest Expense on loan taken = 60.13
Anand Kumar Minda KMP (Director) Remuneration 28.02 28.02
Nirmal Kumar Minda Close member of KMP Rent Expense 41.35 39.38
Suman Minda Close member of KMP Rent Expense 41.35 39.38
Anil Kumar Rastogi Company Secretary Remuneration r 7.97
Goutendra Pratap Singh Company Secretary Remuneration 2.97 9.07
Parveen Kumar Company Secretary Remuneration 8.88 -
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Note 37: Disclosure of details as required in terms of Master Direction - Core Investment Companies (Reserve Bank) Direction,

2016;

Particulars

(Amounts)

Liabilities side:

Amount outsatnding
as at March31, 2025

Amount outsatnding as at
March31, 2024

thereon but not paid :

Loans and Advances availed by the CIC inclusive of interest accrued

a) |Debenture: Secured

. Unsecured

(Other than falling within the meaning of public deposits)

1) b) |Deferred Credits

¢) [Term Loans

d) |Inter-Corporate Loans & borrowing

e) |Commercial Paper

f) Other loans (Specify nature)

"Please Note 1 below

Asstes Side

2) those included in (4) below :

Breakup of Loans & advances including bills recievables (other than

a) |Secured

b) |Unsecured

towards assets financing activities

Breakup of Leased Assests & Stock on hire & other assetes counting

Leased asstes including leased rental under sundary debtors

a) Finance Lease = =
b) Operating Lease - -
3) Stock on hire including hire charges under sundary debtors -
Il |a) Asstes on hire . -
b) Repossessed asstes - -
Other loans counting towards assets financing activities -
f a) Loans where asstes have been repossessed - =
b) Loans other than (a) above - -

Breakup of Investment

Current Investment

Quoted

| Shares

(a) Equity

(b) Preference

] Debenture & Bonds

1 Units of Mutual Funds

v Government Securities

\Y Other (Please Specify)

Unauoted

| Shares

(a) Equity

(b) Preference

1| Debenture & Bonds

1l Units of Mutual Funds

\Y Government Securities

4) \' Other (Please Specify)

Long Term Investment

Quoted

I Shares

(a) Equity

19,936.59

19,936.59

(b) Preference

] Debenture & Bonds

111 Units of Mutual Funds

[\ Government Securities

Vv Other (Please Specify)

Unauated

| Shares

(a) Equity

8,769.05

9,840.05

(b) Preference

1.154.36

1,154 36| —

Il Debenture & Bonds

1l Units of Mutual Funds

\Y Government Securities

\' Other (Please Specify)
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Borrower group-wise classification of assets financed as in (2) & (3) above:
Please see Note 2 below :
Category Amount net of Provision
Secured Unsecured Total
5) Related Parties**
1 12 Subsidiaries - -
b) Companies in the same group - -
c) Other related parties - »
2 |Other than related parties -
Total = -
Investor group-wise classification of all investment (current & long term) in share & securities both (Quoted & Unquoted):
Please see Note 3 below :
Category Market Value/Breakup or Fair Value or NAV { Ne?g?:::ﬂ]ﬁon]
6) Related Parties*™
1 12 Subsidiaries 17,411.94 2,206.25
b) Companies in the same group 1,195,407.99 25,596.51
c) Other related parties 2,057.24 2,057.24
2 |Other than related parties
Total 1,214,877.18 29,859.99
*"As per Indian Accounting Standard of ICAI (Please see Note 3 Below)
Other Information
Particulars Amount
Gross Non Performing Assets
I la) Related Parties 388.94
7) b) Other than related parties -
Net-Non Performing Assets
Il |a) Related Parties =
b) Other than related parties -
IIl |Assets acquired in salisfaction of debt -
Notes:
1 _|As defined in point xix of paragraph 3 of Chapter 2 of these direction
2 |Provisioning Norms Shall be aplicable as prescribed in these direction
3 |All Accounting Stamdard & Guidance Notes issued by ICAl are applicable including for valuation of Investment & other asstes as also acuired in satisfaction
of debt.However, market value in respect of quoted investment & breakup/ Fair Value / NAV in respect of Unquoted Investment shall be disclosed
irrespective of whether they are classified as long term or current in (5) above.

[This space has been left blank intentionally]
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Minda Investments Limited
CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended Mar 31, 2025
{All amounts in ¥ lakh, unless otherwise stated)

9) Core Investment Company (CIC) Compliance Ratios

S.No. Particulars

a)
b)
<)
d)

Note 38:

on Implementation of Indian Accounting standard

Investment and loans to group companies as a proprtion of Net Assets (%)
Investment in equily shares of group companies as a proportion of Net Assets (%)
Capital Adequacy Ratio (%) Adjusted Net Worth/Risk Weighted Assets)

Leverage Ratio (Times) outside liabilities Adjusted Net Worth

Disclosure as required under RBI notification no RBI/2019-20/170 DOR (NBFC) CC.PD.No 109/22.10.106/2019

As At As At
March 31, 2025 March 31, 2024
94.41% 93.67%

90.76% 90.18%
1725.01% 1353.35%

0.01 0.02

-20 dated March 13 2020

Assets Gross Carrying | Loss Allowances | Net carrying Provisions Difference
Assets Classification as per RB! Classification | amount as per {Provisions) as Amount required as per | potvoan Ind AS
Norms as per Ind AS Ind AS required under Ind IRACP norms (109 Provisions and
109 AS 109 IRACP norms
(1) (2) (3) (4) {5)=(3)-(4) (6) (7)=(4)-(8)
Performing Assets
Standard Stage 1 - _ - = =
Stage 2 - - - - -
Subtotal E - - - =
Non-Performing Assets (NPA)
Substandard Stage 3 - - - = -
Doubtful upto 1 year
1 to 3 years Stage 3 - = = s -
More than 3 years Stage 3 388.94 388.94 - 388.94 -
Subtotal for doubtful 388.94 388.94 - 388.94 -
Loss = % - - x
Subtotal for NPA 388.94 388.94 - 388.94 -
Other Items such as guarantees,
loan commitments, etc which are in Stage 1 - - g = *
the scope of Ind AS 109 but not
covered. ) under current .Inco!ne Stage 2 o . . - .
Recognition, Assets classification
and provisioning (IRACP) norms Stage 3 _ j ) _ R
Subtotal - 2 z =
Stage 1 - - -
Stage 2 - - - -
Stage 3 388.94 388.94 - 388.94 -
Total 388.94 388.94 - 388.94 -
Note 39: Business Ratios
For the year
Sr. No. |Ratios Numerator Denominator ended ForNtII:re g:a;:zn 4ded
Mar 31, 2025 i
1 Debt Equity Ratio (D/E) Debt Equity 0.08 0.08
Debt service coverage . .
2 Ratio (DSCR) Operating Income Debt to service 1.43 1.36
3 Return on Assets (RoA) |PAT Total Assets 8.40% 5.64%
4 NIM Ratio Interest Earned - Interest Expended | Total Assets 9.61% 9.11%
5 Return on Equity (RoE) Net Income before tax Total Shareholder funds 11.84% 8.28%




Minda Investments Limited

CIN No.: U74899HR1994PLC090582

Notes to financial statements for the period ended Mar 31, 2025
(All amounts in ¥ lakh, unless otherwise stated)

Note 40: Lesses
Company as a Lessor:
The Company has given its buildinng space, lying under property, plant and equipments, on operating lease through operating lease
arrangements. Income from operating leases is recognised as revenue on a straight-line basis over the lease term.

Lease income of I673.37 lakh (March 31, 2024: ¥ 615.86 lakh) has been recognised and included under other income.

Note 41: No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (UlItimate Beneficiaries).

The Company has not received any fund from any party (Funding Party) with the understanding that the Company shall whether, directly or
indirectly lend or invest in other persons or entity identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

Note 42: Disclosure of transactions with struck off companies
The company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956 during the financial years.

Note 43: No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule III;
(a) Crypto Currency or Virtual Currency
(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
(c) Registration of charges or satisfaction with Registrar of Companies.
(d) Relating to borrowed funds:
i) Wilful defaulter
ii) Utilisation of borrowed funds & share premium
iii) Borrowings obtained on the basis of security of current assets
iv) Discrepancy in utilisation of borrowings

Note 44: Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

Summary of Significant Accounting Policies
The accompanying notes are form an integral part of these interim financial statements
As per our Report of even date attached
For and on behalf of the Board of Directors of
JH & CO Minda Investments Limited

red Accountants

Firr Registratic}N amber:006302N

(Ajay Jain) - [/ ’/

Partner =1 _ d Kumar Minda) (Sumit Gupta)

Membership Number 084096 / Whole Time Director Director
\on / DIN-00007964 DIN-08634608

Place: Gurugram @'{w y

Date: 30th June, 2025 (Parveen Kumar) (Akash)

UDIN : 25084096BMJBWC2075 Company Secretary Chief Financial Officer

Mem No: A45426
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Independent Auditor’s Report

To The Members of Minda Investments Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Minda Investments Limited
(hereinafter referred to as “ the Holding Company”) and its Subsidiaries (the Holding Company and its
subsidiaries together referred as “the Group’), its associates and jointly controlled entities, which
comprise the Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit
and Loss, (the consolidated statement of changes in equity)and the Consolidated Statement of Cash
Flows for the year then ended, and notes to the consolidated financial statement, including a summary of
the significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report of other auditors on separate financial statements and on other financial
information of the subsidiaries, associates and joint venture , the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
("Ind-AS”) and other accounting principles generally accepted in India, of the consolidated state of affairs
of the Group, its associates and joint ventures as at March 31, 2025, their consolidated profit/loss,
consolidated changes in equity and its consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’'s Responsibilities for the Audit of the consolidated financial statements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl), and we have fulfiled our other ethical
responsibilities in accordance with the provision of the Companies Act, 2013. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial statements.

Information other than Consolidated Financial Statements and Auditor’s Reports thereon

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the consolidated financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to us
after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Consolidated
Financial Statements OO

The Holding Company’s Board of Directors is responsible for the matters stated in sectign® 134 ) of thél
Act with respect to preparation of these consolidated financial statements that give a trué afmd fa ndew of
the consolidated financial position, consolidated financial performance and consolidated ba_sh floWs\of the




accounting principles generally accepted in India, including the Ind-AS specified under Section 133 of
the Act. The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled are responsible for maintenance of the adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Companies
included in the Group and of its associates and jointly controlled entities are responsible for assessing the
ability of the Group and of its associates and jointly controlled entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are also responsible for overseeing their financial reporting process of the Group
and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company and Subsidiaries which are
incorporated in India has adequate internal financial controls with reference to the financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a gomg,ccmcgrn If
we conclude that a material uncertainty exists, we are required to draw attention in our audifor's rehort
to the related dlsclosures in the consolldated financial statements or if such dlscl $ures ‘are




the date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to which we are independent auditors to express an opinion on
the consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the consolidated financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors. For the entities
consolidated in the consolidated financial statements, which have been audited by other auditors,
such other auditors are responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements for the financial year ended
March 31, 2025 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Other Matters
(a) We did not audit the financial statements and other financial information, in respect of;

* One subsidiary, whose financial statements include total assets (before eliminating of inter-company
transaction of ¥ 385.38 lakh) of ¥ 10,111.51 lakh as at 31st March, 2025, total revenue (before
eliminating of inter-company transaction of Z Nil) of ¥ 2,007.23 lakh, total net profit after tax (before
eliminating of inter-company transaction of Z Nil) of  1512.56 lakh and total comprehensive income
(before eliminating of inter-company transaction of ¥ Nil ) of ¥ 1512.56 lakh for the year ended on
that date, and net cash inflow of ¥ 1,361.94 lakh for the year ended March 31, 2025, as considered
in the consolidated financial statements which have been audited by their respective independent
auditors.

» 2 associates and 1 joint venture, whose financial statements include Group’s share of net profit of ¥
22,174.59 lakh and Group'’s share of total comprehensive income of Z 23,533.29 lakh for the year
ended March 31, 2025, as considered in the consolidated financial statement whose financial
statements, other financial information have been audited by their respective independent auditors.

These financial statements have been audited by other auditors whose reports have been furnished to us
by the Management and our opinion on the consolidated Ind-AS financial statements, in so far as it
relates to the amounts and disclosures included in respect of the subsidiaries, associates/joint ventures
and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates-tgihe
aforesaid subsidiaries, associates/joint ventures, is based solely on the reports of the other al.JdItOI‘S “Cledg
Our opinion on the consolidated financial statements, and our report on Other Legal and Reg' atory
Requirements below, is not modified in respect of the above matter with respect to our rel_lance n'the




work done and the reports of the other auditors and the financial statements / financial information
certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the
auditor on a separate financial statement and the other information of the subsidiaries, as noted in the
‘Other Matters’ paragraph, we report to the extent applicable that:

VI

VII.

Welthe other auditors whose reports we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary for the
purpose of our audit of the aforesaid consolidated financial statements.

. In our opinion, proper books of account as required by law relating to preparation of the aforesaid

consolidated financial statements have been kept so far as it appears from our examination of those
books and reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including statement
Other Comprehensive Income, Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Ind-AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015, as
amended;

On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2025 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of the subsidiary companies incorporated in India, none of the
directors of the Group companies incorporated in India is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy and the operating effectiveness of the internal financial controls with
reference to these consolidated financial statements of the Holding Company and its subsidiaries
incorporated in India, refer to our separate report in Annexure — A.

With respect to the other matters to be included in the Auditor’s report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanation given to us and based on the consideration of the
report of other auditors on separate financial statements as also the other financial information of the
subsidiaries, associates and joint ventures, as noted in the “Other Matters” paragraph:

a) The consolidated financial statements disclose the impact of pending litigations on its
consolidated financial position of the Group, its associates and joint ventures in its Consolidated
Financial Statements - Refer Note 41 to the Consolidated Financial Statements.

b) The Group, its associates and joint ventures did not have any material foreseeable losses on
long-term contracts including derivative contracts during the year ended March 31, 2025.

c) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company, its subsidiaries, associates and joint
ventures, incorporated in India during the year ended March 31, 2025.:

d

i.) The respective managements of the Holding Company and its subsidiaries, associate and joint
ventures which are companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such subsidiaries,
associate and joint ventures respectively that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share- prerﬁlumlexany
other sources or kind of funds) by the Holding Company or any of such subsidiaries,} assdciate
and joint ventures to or in any other person or entity, including foreign entities ¢“Intern edlanes oE
with the understanding, whether recorded in writing or otherwise, that the Intermedi shall
whether, directly or indirectly lend or invest in other persons or entities identified in-ahy-fanner




whatsoever by or on behalf of the respective Holding Company or any of such subsidiaries,
associate and joint ventures (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

ii. The respective managements of the Holding Company and its subsidiaries, associate and joint
ventures which are companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such subsidiaries,
associate and joint ventures respectively that, to the best of its knowledge and belief, no funds
have been received by the respective Holding Company or any of such subsidiaries, associate
and joint ventures from any person or entity, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Holding Company or any of
such subsidiaries, associate and joint ventures shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

iii. Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the auditors of the
subsidiaries, associate and joint ventures which are companies incorporated in India whose
financial statements have been audited under the Act, nothing has come to our or other auditor’s
notice that has caused us or the other auditors to believe that the representations under sub-
clause (a) and (b) contain any material mis-statement.

e) The final dividend paid by the Holding Company, its subsidiaries, ssociates and joint venture
companies incorporated in India during the year in respect of the same declared for the
previous year is in accordance with section 123 of the Act to the extent it applies to payment of
dividend .

f) Based on our examination and reports of statutory auditor provided by them, the company
(Holding, subsidiaries, Associates & Joint Venture) have used accounting software for
maintaining its books of account for the financial year ended March 31, 2025 which has a
feature of audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. :

2. With respect to the matter to be included in the Auditors’ report under Section 197(16):
In our opinion and based on the consideration of reports of other statutory auditors of the subsidiaries,
associates and joint ventures incorporated in India,the managerial remuneration for the year ended
March 31, 2025 has been paid/ provided by holding Company, its subsidiaries, associates an joint
ventures incorporated in India to their directors in accordance with the provisions of Section 197 read
with Schedule V of the Act.

. ForAJH&CO
*Chartebed Accountants
: : "';._FRN: 005302N
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&9 AGL~ Partner

Membership No. 084096

Place of Signature: Gurugram
Date: 26" September, 2025
UDIN: 25084096 BMGJXX6683



Annexure 'A' to the Independent Auditors' Report of even date on the Consolidated
Financial Statement of Minda Investments Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year
ended March 31, 2025, we have audited the internal financial controls with reference to financial statements
of Minda Investments Limited (the “Holding Company”) and its Subsidiaries, associates and jointly held
entities which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiaries, associates and jointly held
entities, which are companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements criteria established by
the respective Companies considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to these
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the Holding Company’s internal financial controls with reference to
these consolidated financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to these consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regardlng prevention or timely detection of unauthorized acqwsmop‘ use, or
disposition of the company's assets that could have a material effect on the financial statemenils




Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to these consolidated
financial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to these consolidated financial statements to
future periods are subject to the risk that the internal financial control with reference to these consolidated
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanation given to us and based on
consideration of the reports of the other auditors referred to in Other Matter paragraph below, the Holding
and its Subsidiaries, associates and jointly held entities, which are companies incorporated in India, have, in
all material respects, an adequate internal financial controls system with reference to these consolidated
financial statements and such internal financial controls with reference to these consolidated financial
statements were operating effectively as at March 31, 2025, based on the internal control criteria
established by the respective companies considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Other Matters

Our aforesaid report under Section 143(3) (i) of the Act on the adequacy and operating effectiveness of the
internal financial controls, in so far as it relates to all subsidiary companies, which are incorporated in India
and where such reporting under section 143(3) of the companies Act 2013, is applicable is based on the
corresponding report of the auditors of such subsidiaries incorporated in India. Our opinion is not modified in
respect of the above matters.

= For AJH & CO
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/?@ﬁactg ed Accountants
[/ RN N ERN: 005302N
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NG Ajay Jain
Partner
Membership No. 084096

Place of Signature: Gurugram
Date; 26% September, 2025
UDIN: 25084096BMGJXX6683



Minda Investments Limited
Consolidated Balance Sheet as at March 31, 2025

{All amounts In INR, lakh unless otherwlse stated)

Particulars Note No. As At As At
March 31, 2025 March 31, 2024
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 4 13,435.07 6,465.49
(b) Bank balances other than (a) above 5 4,947.35 3,920.41
(c) Receivables 6
(i) Trade receivables 1,010.54 863.44
(d) Loans 7 738.17 3,562.03
(e) Investments 8 152,269.51 126,147.59
(f) Other financial assets 9 901.15 385.66
173,301.78 141,344.62
(2) Non Financial Assets
(a) Inventories 10 - 27.10
{b) Current tax assets (net) 11 405.15 715.32
(c) Deferred tax assets (net) 22 67.98 39.36
(d) Investment Property 12 1,421.86 1,480.82
(e) Property, plant and equipment 13 112.54 452.45
() Capital work in progress 14 = 5
(g) Other Intangible assets 15 - -
(h) Other non financial assets 16 513.55 405.01
2,521.08 3,120.06
Total Assets 175,822.86 144,464.68
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Payables 17
() Trade payables
i. total outstanding dues of micro enterprises - -
and small enterprises
ii. total outstanding dues of creditors other than 626.09 489.27
micro enterprises and small enterprises
(b) Borrowings (other than debt securities) 18 504.31 466.95
(c) Other Financial liabilities 19 244.40 196.79
1,374.80 1,153.01
{2) Non-Financial Liabilities
(a) Current tax liabilities (net) 20 23.95 24.85
{b) Provisions 21 14.87 978.23
(d) Other non financial liabilities 23 32.06 135.29
70.88 1,138.37
(4) EQUITY
(a) Equity share capital 24 973.44 973.44
(b) Other equity 25 163,993.30 132,906.10
(c) Non-controlling Interest 26 9,410.44 8,283.77
174,377.17 142,173.30
Total Liabilities & Equity 175,822.86 144,464.68
Summary of Significant Accounting Policies 3
The accompanying notes are form an integral part of these consolidated financial statements
As per our Report of even date attached
for AJH & CO e for and on behalf of the Board of Directors of
Chartered Acgafinfanfs 77 Minda Investments Limited
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Partner Whole Time Director Director

Membership Number 084096 DIN-00007964 DIN-08634608

Place of Signature: Gurugram (Parveen Kumar) (Akash)
Date: 26th September, 2025 Company Secretary Chief Financial Officer
UDIN: 25084096BMGJXX6683 M No. A-45426



Minda Investments Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2025

(Al amounis in INR, kikh unless otherwise stated)

Particulars Note No. For the year ended For the year ended
March 31, 2025 March 31, 2024
I R From Operati
Interest Income 27 1,577.02 857.76
Dividend Income 28 350.36 271.69
Rental Income 29 883.80 806.86
Sale of Service 30 - 477.09
Il Other income 31 3,489.24 2,614.90
Il Total Income 6,300.42 5,028:30
IV Expenses
Finance costs 32 355.95 281.08
Employee bensfits expense 33 313.38 780.26
Depreciation and amortization expense 34 76.24 159.37
Other expenses 35 337.28 859.32
Total expenses 1,082.85 2,080.03
V' Profit before exceptional items and tax (llI-IV) 5,217.57 294827
VI Exceptional ltems
VIl Profit before tax (V+V1) 5,217.57 2,948.27
VIl Tax expense: 36
(a) Current tax 1,524.45 810.756
{b) Earlier years 1.58 92.90
(c) Deferred tax liability/(assets) -27.09 32.94
Total Tax Expense 1,498.94 936.58
IX  Profit for the year (VII-Vil) 3,718.63 2.011.68
Add : Share of profit of associates 26,474.79 23,649.06
Less : Minority Interest - =
Profit /(Loss) for the year after tax, share in profit of associates and 30,193.42 25,660.74
minority interest
X Other comprehensive income for the year
A. ltems that will not be reclassified to profit or loss
(i) Remeasurements of defined benefit liabilities - (1.78)
- Income Tax & -
(ii) Share of Other Comprehensive Income in Associates & Joint Venture 2,507.29 1,284.55
- Income Tax (375.49) (158.67)
B. ltems that will be reclassified to profit or loss
(i) Share of Other Comprehensive income in Associates & Joint Venture 59.86 232.82
- Income Tax 7] =
Other comprehensive income for the year, net of income tax 2.191.66 1,356.92
Xl Total comprehensive income for the year (IX+X) 32,385.08 27,017.66
XIl' Profit attributable to:
Owners of Minda Investments Limited 29,076.75 24,898.90
Non-controlling interest 1,116.67 761.84
30,193.42 25,660.74
Xl Other comprehensive income attributable to:
Owners of Minda Investments Limited 2,191.66 1,356.92
Non-controlling interest - -
2,191.66 1,356.92
XIV Total comprehensive income attributable to:
Owners of Minda Investments Limited 31,268.41 26,255.82
Non-controlling interest 1,116.67 761.84
32,385.08 27,017.66
XV Eamnings per equity share 37
1) Basic (amount in %) 310.17 263.61
2) Diluted (amount in %) 31017 263.61
Summary of Significant Accounting Policies 3

The accompanying notes are form an integral part of lhese consolidated financial statements
As per our Report of even date attached
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Minda Investments Limited

Consolidated Cash Flow Statement for the year ended 31st March, 2025

(Al amounts in INR, lakh uniess otherwise stated)

RAricUlars For the year ended For the year ended
March 31, 2025 March 31, 2024
A Cash flows from operating activities
Net Profit before tax 5,217.57 2,948.27
Adlustments for;
Depreciation and amortisation 76.24 159.37
Interest on Non cumulative redemable preference share 309.86 260.13
Profit on sale of investment (1,252.26) (267.90)
Provision for bad debt written back 0.03 494,73
Provision for Standard/ Sub-Standard Assets written back (967.28) (1,917.47)
Provisions for standard asset written back (8.69) (34.46)
Profit{Loss) on sale of Fixed Assets 37.42 0.04
Unclaimed credit written back (43.18) (0.19)
Accrued Interest write off 0.92 =
Provision for doubtful debts -333.52 s
Interest on delayed payment of taxes 12.72 0.07
Operating profit / (loss) before working capital changes 3,049.83 1,642.59
anges in workin ital:
Adjustments for working capital changes:
(Increase)/ decrease in Trade Receivable (147.09) 1,008.58
Increase/(decrease) in Other Financial Assets -515.49 -177.91
Increase/(decrease) in Trade Payables 136.82 -1,103.22
(Increase)/ decrease in Loans 4,124.66 12,240.28
Increase/(decrease) in Other FInancial Liabilities 90.79 -174.57
Increase/(decrease) in Provisions (964.70) (1,903.75)
Increase/(decrease) in Non-Financial Liabilities (103.23) (19.47)
(Increase)/decrease in Inventory 27.10 447.89
(Increase)/decrease in other non financial assets -108.54 4.13
Cash{used in)/ generated from operations 5,600.15 11,956.29
Income tax paid (net of refund) {1,198.98) (909.28)
Net Cash (used in)/generated from operating activities (A) 4.401.17 11,047.01
B Cash flows from investing activities
(Increase)/ decrease in Fixed deposit -1,026.94 -3,510.87
(Increase)/ decrease in CWIP - 67.15
(Purchase)/ sale of Invesiments (Net) 4,054.07 -4,293.18
(Purchase)/ sale of Property, Plant & Equipment 361.45 1,049.49
(Purchase)/ sale of Intagible assets - 0.71
Net cash used in investing activities (B) 3.388.58 -6.686.70
C Cash flows from financing activities
Increase/{decrease) in Borrowings (272.50) (1,191.24)
Pursuant to consolidation (547.67) (103.16)
Reversal of finance cost on compound financial instrument (net of tax) -
Net cash used in financing activities (C) {820.17) (1,294.40)
Net increase/ {decrease) in cash and cash equivalents(A+B+C) 6,969.57 3,065.92
Cash and cash equivalents at the beginning of the year 6.465.49 3.399.58
Cash and cash equivalents at the end of the vear 13.435.07 6,465.50
Components Of Cash And Cash Equivalents
Cash on hand 0.84 0.71
With banks - on current account and deposits wilh banks 13,434.22 6,464.78
Total Cash and Cash equivalent (Note No. 4) 13,435.07 6,465.49

Note:- The above Consolidated Cash Flow Statement has been prepared under the “indirect method" as set out in IND-AS 7

statement of Cash Flows
As per our Report of even date attached
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Minda Investments Limited

Consolidated Statement of changes in equity for the year ended March 31, 2025

{All amounts in INR, lakh unless otherwise stated)

A. Equity Share Capital
Balance as at March 31, 2023
Changes during the year
Balance as at March 31, 2024
Changes during the year
Balance as at March 31, 2025

Amount
1,812.79

___1p1278

1,812.79

B. Other Equity
Particulars Equity component Reserves and surplus Total Other Non-
of comp Retained Statutory Capital Capital Securities equity Controlling
financial Eamings Reserves Reserves Redemption Premium Interest
instrument Reserve

Balance as at March 31, 2023 602.54 73,574.62 4,374.04 16,238.15 2,622.23 9.342.26 | 106,753.85 7,531.93
Profit for the year - 24,898.90 762.35 - 758.09 - 26,419.34 -
Pursuant 1o consolidation (151.07) - 52.50 (98.57) -
Transfer to Statutory Reserves & (762.35) - - - - (762.35) =
Transfer to Capital Redemption Reserves - (758.09) - - - = (758.09) -
Depreciation of Fixed Assels in eariier years - - - - - - - -
Tax on Redemption of Share Capital - (5.00) = i B - (5.00) -
Current year appropriation lo minorities - - - - - - - 761.84
Remeasurement of defined benefit plan net of tax - (1.78) - - - - (1.78) -
Share of Other Comprehensive Income in Associates & 1,358.70 - - - - 1,358.70 -
Joint Venture nel of tax
Bal as at March 31, 2024 602.54 98,153.94 5,136.39 16,238.15 3,380.32 9,394.76 | 132,906.10 8,293.77
Profit for the year - 29,076.75 933.47 - - - 30,010.22 L
Transfer to Statulory Reserves - (1,114.68) - - - . (1,114.68) -
Currenit year appropriation to minorilies - . - - - - - 1,116.67
Remeasurement of defined benefit plan net of tax - - - - - - " -
Share of Other Comprehensive Income in Associates & - 2,191.66 - - - - 2,191.66 -
Joint Venture net of tax
Balance as at March 31, 2025 602.54 128,307.66 6,069.86 16,238.15 3,380.32 9,394.76 | 163,993.30 9,410.44

* Represents remeasurement of defined benefit plans (net)
Summary of Significant Accounting Policies

The accompanying notes are form an integral part of these Standalane financial statements
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Minda Investments Limited

Notes to consolidated financial statements for the year ended March 31, 2025

Note 1: Corporate Information

Minda Investments Limited (hereinafter referred as the Company) was incorporated under the provision of Companies Act, 1956. It
was registered with Reserve Bank of India, Department of Non- Banking Supervision, Regional Office, Delhi vide Certificate No. B-14-
00721 dated 25.10.2004 and now has been registered with Reserve Bank of India, Department of Non- Banking Supervision Regional
office Delhi as Core Investments Company vide Certificate No. B-14-03317 dated 23.06.2015. The Company is engaged in the
business of Lease, Finance and Investments.

The financial statement are approved by the Board of Directors in their Board Meeting held on 26/09/2025.

Note 2: Basis of preparation

A: Basis of consolidation

The consolidated financial statements have been prepared in accordance with IND-AS-110 on “Consolidated Financial Statements”,
IND-AS-28 “Accounting for investments in Associates in Consolidated Financial Statements” prescribed under the section 133 of the
Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 and other accounting pronouncements of the Institute of
Chartered Accountants of India.

As per the Accounting Standard Interpretation (ASI-15) on “Notes to the Consolidated Financial Statements”, only the notes involving
items which are material, need to be disclosed. Materiality for the purpose is assessed in relation to the information contained in the
consolidated financial statements. Further, additional statutory information disclosed in separate financial statements of the
subsidiaries or of the parent having no bearing on the true and fair view of the consolidated financial statements need not be disclosed
in the consolidated financial statements.

The consolidated financial statements include the financial statements of Minda Investments Limited, (“the company” or “the parent
company”), its subsidiaries, joint ventures and associates (collectively known as "the Group”).

Name of subsidiaries / Country of % of interest % of interest

joint venture/ associates incorporation As at 31 March 2025 As at 31 March 2024
Subsidiaries
Minda Projects Limited India 70.29% 70.29%
Minda Reality & Infrastructure Limited India 100.00% 100.00%
Littlestar Estates Private Limited India 99.65% 99.65%
Shilpalya Constructions Private Limited India 100.00% 100.00%
Pioneer Finest Limited India 78.25% 78.25%
Singhal Fincap Limited India 61.55% 61.55%
Minda Automotive Limited India 99.98% 99.98%
Maa Rukmani Devi Auto Private Limited India 62.95% 62.95%
Associates
Minda Industries Limited (Consolidated) India 23.66% 23.66%
Shreeaumji Infrastructure & Projects Private .
Limited (C]onsolidated) : India Q0% Sl
Minda Nextgentech Limited India 16.97% 16.97%
Minda Finance Limited (Consolidated) India 25.09% 25.09%
Toyoda Goseoi Minda India Private Limited India 0.00% 2.10%
Bar Investment and Finance Private Limited India 18.13% 18.13%
Minda Nabtesco Automative Private Limited India 40.70% 0.00%
Joint ventures
Minda Nabtesco Automative Private Limited India 0.00% 40.70%




Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

B: Statement of Compliance

The Financial Statements are prepared on an accrual basis under historical cost Convention except for certain financial instruments
which are measured at fair value. These financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended and other relevant provisions of the Companies Act, 2013, as applicable.

The accounting policies are applied consistently to all the periods presented in the financial statements.

C: Functional and presentation currency/ Location of assets and liabilities

These financial statements are presented in Indian Rupees (%), which is also the Company’s functional currency.
There is no assets and/or liabilities out of India.

D: Basis of measurement

The financial statements have been prepared on the historical cost convention on accrual basis except for certain financial
instruments which are measured at fair value, financial liabilities at amortized cost and employee’s defined benefit plans measured
as per actuarial valuation at the end of each reporting period, as explained in the relevant accounting policies mentioned.

E: Going concern

The board of directors have considered the financial position of the Company at March 31, 2025, the projected cash flows and
financial performance of the Company for at least twelve months from the date of approval of these financial statements as well as
planned cost and cash improvement actions, and believe that the plan for sustained profitability remains on course.

The board of directors have taken actions to ensure that appropriate long-term cash resources are in place at the date of signing
the accounts to fund the Company's operations.

F: Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
prospectively.

Critical estimates and judgements
Areas involving critical estimates or judgements are:

- Estimation of current tax expense and payable — Note 3(J)
- Estimated useful life of tangible and intangible assets — Note 3(C) and 3(D)
- Estimation of defined benefit obligation — Note 3(1)

G: Measurement of fair values

A number of the Company’s accounting policies and disclosures require measurement of fair values, for both financial and non-
financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable -inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs
used lo measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to
the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the
change has occurred.

Further information about the assumptions made in measuring fair values of financial instruments




Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

H: Recent Accounting Pronouncement
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. However, there is no such
notification which would have been applicable from April 1, 2025,

I: New Accounting Pronouncements effective from April 1, 2020:

The following Ind As pronouncements pursuant to issuance of the Companies (Indian Accounting Standards) Amendment Rules
2020, were applied by the Company during the year:

- Amendment to Ind AS 103- Business Combinations

- Amendment to Ind AS 39- Financial Instruments: Recognition and Measurement, Ind AS 107- Financial Instruments: Disclosures
and Ind AS 109- Interest Rate Benchmark Reform.

- Amendment to Ind AS 116- Leases
- Amendment to Ind AS 1- Presentation of Financial Statements and Ind AS 8- Accounting Policies: Definition of Material

None of the changes described above, or any of the other changes to the Ind AS, have a impact on the net worth, financial position,
financial performance or on the cash flow of the Company.

Note 3: Significant Accounting Policies
The accounting policies set out below have been applied consistently to the period presented in these financial statements.

A) Financial Instruments
i). Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss
(FVTPL), transaction costs that are directly attributable to its acquisition or issue.

ii). Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at
- amortised cost;

- FVOCI - debt investment;

- FVOCI - equity investment; or

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Group changes its
business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.




Minda Investments Limited

Notes to consolidated financial statements for the year ended March 31, 2025
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured
at FVTPL.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including any interest or
dividend income, are recognised in profit or loss. However, see Note 3(b)(iii) for derivatives designated as hedging instruments.

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method.
The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are
recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss. Other financial
liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange
gains and losses are recognised in profit or loss. Any gain or loss on DE recognition is also recognised in profit or loss. See Note
3(b)(iii) for financial liabilities designated as hedging instruments.

iii). De- recognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the company neither transfers nor retains substantially all of the risks
and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or
substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are
substantially different. In this case, a new financial liability based on the modified terms is recognised at fair value. The difference
between the carrying amount of the financial liability extinguished and the new financial liability with modified terms is recognised in
profit or loss.

iv). Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the
Company currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to
realise the asset and settle the liability simultaneously.

v). Derivative financial instruments and hedge accounting

The Company holds derivative financial instruments to hedge its foreign currency and interest rate risk exposures. Embedded
derivatives are separated from the host contract and accounted for separately if the host contract is not a financial asset and certain
criteria are met.

Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are measured at fair value, and changes
therein are generally recognised in profit or loss.

The Company designates certain derivatives as hedging instruments to hedge the variability in cash flows associated with highly
probable forecast transactions arising from changes in foreign exchange rates and interest rates and certain derivatives and
non-derivative financial liabilities as hedges of foreign exchange risk on a net investment in a foreign operation.




Minda Investments Limited

Notes to consolidated financial statements for the year ended March 31, 2025
At inception of designated hedging relationships, the Company documents the risk management objective and strategy for
undertaking the hedge. The Company also documents the economic relationship between the hedged item and the hedging
instrument, including whether the changes in cash flows of the hedged item and hedging instrument are expected to offset each
other. ‘
Cash flow hedges

When a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of the
derivative is recognised in OCI and accumulated in the other equity under ‘effective portion of cash flow hedges’. The effective
portion of changes in the fair value of the derivative that is recognised in OCl is limited to the cumulative change in fair value of the
hedged item, determined on a present value basis, from inception of the hedge. Any ineffective portion of changes in the fair value
of the derivative is recognised immediately in profit or loss.

The Company designates only the change in fair value of the spot element of forward exchange contracts as the hedging instrument
in cash flow hedging relationships. The change in fair value of the forward element of forward exchange contracts (‘forward points’)
is separately accounted for as a cost of hedging and recognised separately within equity.

When the hedged forecast transaction subsequently results in the recognition of a non-financial item such as inventory, the amount
accumulated in other equity is included directly in the initial cost of the non-financial item when it is recognised. For all other hedged
forecast transactions, the amount accumulated in other equity is reclassified to profit or loss in the same period or periods during
which the hedged expected future cash flows affect profit or loss.

If a hedge no longer meets the criteria for hedge accounting or the hedging instrument is sold, expires, is terminated or is exercised,
then hedge accounting is discontinued prospectively. When hédge accounting for cash flow hedges is discontinued, the amount that
has been accumulated in other equity remains there until, for a hedge of a transaction resulting in recognition of a non-financial
item, it is included in the non-financial item’s cost on its initial recognition or, for other cash flow hedges, it is reclassified to profit or
loss in the same period or periods as the hedged expected future cash flows affect profit or loss.

If the hedged future cash flows are no longer expected to occur, then the amounts that have been accumulated in other equity are
immediately reclassified to profit or loss.

B) Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

C) Property, plant and equipment
i) Recognition and measurement

ltems of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated
depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase
taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of profit & loss.

ii) Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow
to the Company.

=
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Notes to consolidated financial statements for the year ended March 31, 2025
iy Depreciation/Amortization

Depreciation on Property, plant and equipment is provided over the useful life of the assets based on technological evaluation or the
useful life for the tangible assets prescribed under Schedule Il of Companies Act, 2013 except on certain assets, where useful life
has been taken based on external / internal technical evaluation which is given below in table.

As per companies act Management Estimate of

Particular Useful Life (Years)*
B?g:';%ry building 60 years (RCC) 30 years

-Other than Factory 30 years (other than RCC) 20 years
Plant and Equipments 15 years 15 years
Furniture and Fixtures 10 years 10 years
Vehicles 8 years 8 years
Office Equipments 5 years 5 years
Computer Hardware 3 years 3 years

*For these classes of assets, based on internal assessment by technical team, the Management believes that the useful lives as
given above best represent the period over which the Management expects to use these assets. Hence the useful lives for these
assets is different from the useful lives as prescribed under Part C of Schedule Il of the Companies Act 2013.

iv) De-recognition

An item of property, plant and equipment or investment property is de-recognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or requirement of an item
of property, plant and equipment or investment property is determined as the difference between the sales process and the carrying
amount of the asset and is recognised in profit or loss.

v) Transition to Ind-AS
The Company has elected to continue with the carrying value of all of its property, plant and equipment and investment property
recognised as of 1 April 2018 (the transition date) measured as per the previous GAAP and use such carrying value as its deemed
cost as of the transition date.

D) Intangibles Assets
Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is
carried at its cost less any accumulated amortization and any accumulated impairment loss.
Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset to which it relates.
Intangible assets are amortised in the Statement of Profit or Loss over their estimated useful lives, from the date that they are
available for use based on the expected pattern of consumption of economic benefits of the asset. Accordingly, at present, these
are being amortised on straight line basis.
The cost of Intangible assets is amortized over a period of four years the estimated economic life of the assets.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from its use and disposal.

Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss.

Transition to Ind AS

The Company has elected to continue with the carrying value of all of its intangible asset recognised as of 1st April, 2018 (the
transition date) measured as per the previous GAAP and use such carrying value as its deemed cost as of the transition date.




Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

E) Impairment
i) Impairment of financial instruments
The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit-impaired. A financial
asset is ‘credit-impaired’ when one or more events that have a detrimental impact on the estimated future cash flows of the financial
asset have occurred.

The Company measures loss allowances at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are
the expected credit losses that result from all possible default events over the expected life of a financial instrument. In all cases, the
maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company is
exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating expected credit losses, the Company considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the Group’s historical
experience and informed credit assessment and including forward looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than 30 days past due. The
Company considers a financial asset to be in default when the financial asset is 90 days or more past due.

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are measured as the present value of all
cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the contract and the cash flows
that the Company expects to receive).

Presentation of allowance for expected credit losses in the balance sheet

i} Impairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is
estimated. Goodwill is tested annually for impairment.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units
(CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are largely independent of the cash
inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value
in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the CGU (or the asset).

The Company’s corporate assets (e.g., central office building for providing support to various CGUs) do not generate independent
cash inflows. To determine impairment of a corporate asset, recoverable amount is determined for the CGUs to which the corporate
asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment
losses are recognised in the statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce
the carrying amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU
(or group of CGUs) on a pro rata basis.

An impairment loss in respect of goodwill is not subsequently reversed. In respect of other assets for which impairment loss has
been recognised in prior periods, the Company reviews at each reporting date whether there is any indication that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.
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Notes to consolidated financial statements for the year ended March 31, 2025
F) Investment

The classification of investment in subsidiary company, associate company, joint venture company and others is as certify by the
company secretary.

G) Revenue recognition
(i) The Company prepares its accounts on accrual basis, in accordance with normally accepted accounting principles.

(i)) Interest income from financial assets is recognised on accrual basis.

(iii) Lease Income and Utilities income from lease are accounted for on accrual basis. If there are any uncertainties in realization,
the same are not accounted for.

(iv) Dividend income is recognized when the right to receive the same is established.

(v) Profit/ Loss on sale of investments is accounted for on the trade dates.

H) Provisions (other than employee benefits)
A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated reliably, and it
is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting
the expected future cash flows (representing the best estimate of the expenditure required to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to
the liability. The unwinding of the discount is recognised as finance cost.

i) Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are recognized when it is
probable that a liability has been incurred, and the amount can be estimated reliably.

1) Provisions (employee benefits)
i) Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is
provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash bonus, if the Company has a
present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount of
obligation can be estimated reliably.

ii) Share-based payment transactions

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an employee
expense, with a corresponding increase in equity, over the period that the employees unconditionally become entitled to the awards.
The amount recognised as expense is based on the estimate of the number of awards for which the related service and non-market
vesting conditions are expected to be met, such that the amount ultimately recognised as an expense is based on the number of
awards that do meet the related service and non-market vesting conditions at the vesting date. For share-based payment awards
with non-vesting conditions, the grant date fair value of the share-based payment is measured to reflect such conditions and there is
no true-up for differences between expected and actual outcomes,

iii) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entity
and has no obligation to pay any further amounts. The Company makes specified monthly contributions towards employee
provident fund and ESI to Government administered fund which is a defined contribution plan. The Company’s contribution is
recognized as an expense in the Statement of Profit and Loss during the period in which the employee renders the related service.
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iv) Defined benefit plan

The Company's gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of a defined benefit plan
is calculated by estimating the amount of future benefit that employees have earned in return for their service in the current and
prior periods; that benefit is discounted to determine its present value. The fair value of plan assets is reduced from the gross
obligation under the defined benefit plans, to recognise the obligation on net basis. The calculation of the Company’s obligation is
performed annually by a qualified actuary using the projected unit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding
interest), are recognised in OCI. The Company determines the net interest expense (income) on the net defined benefit liability
(asset) for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of the annual
period to the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability (asset)
during the period as a result of contributions and benefit payments. Net interest expense and other expenses related to defined
benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service
(‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised immediately in profit or loss. The company
recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs.

v) Other long term employee benefits
Compensated absences

The employees can carry-forward a portion of the unutilised accrued compensated absences and utilise it in future service periods
or receive cash compensation on termination of employment. Since the compensated absences do not fall due wholly within twelve
months after the end of the period in which the employees render the related service and are also not expected to be utilized wholly
within twelve months after the end of such period, the benefit to such extent is classified as a long-term employee benefit. The
Company records an obligation for such compensated absences in the period in which the employee renders the services that
increase this entitlement. The obligation is measured on the basis of independent actuarial valuation using the projected unit credit
method.

Actuarial gains and losses are recognized in the Statement of Profit and Loss.
Income taxes
i) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the
tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount
expected to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and
tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

ii) Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried
forward tax losses and tax credits. Deferred tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that affects neither accounting nor
taxable profit or loss at the time of the transaction;

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can
be used. The existence of unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of
a history of recent losses, the company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary
differences or there is convincing other evidence that sufficient taxable profit will be available against which such deferred tax asset
can be realised. Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are recognised/
reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled,
based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects,
at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they
relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to
settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously.

Deferred tax in respect of timing differences which reverse after the tax holiday period is recognized in the year in which the timing [ =~

differences originate.
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K) Foreign currency

i. Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the transactions.

ii. Foreign currency loans covered by forward exchange contracts are translated at the rate prevailing on the date of transaction as
increased or decreased by the proportionate difference between the forward contract and exchange rate on the date of transaction.

iii. Current assets and liabilities (other than those relating to fixed assets and investments) are restated at the rates prevailing at the
year-end or at the forward rate where forward cover has been taken. The difference between exchange rate at the year end and at
the date of transaction is recognized as income or expense in Statement of Profit and Loss. In respect of transactions covered by
forward exchange contracts, the difference between the contract rate and the rate on the date of transaction is recognized in
Statement of Profit and Loss.

L) Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year. The weighted average numbers of equity shares
outstanding during the year are adjusted for events of bonus issue and share split. For the purpose of calculating diluted earnings/
(loss) per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares. The dilutive potential equity shares are
deemed to be converted as of the beginning of the period, unless they have been issued at a later date.

[This space has been left blank intentionally
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{All amounts in INR, lakh unless otherwise stated)

Note 4 : Cash and cash equivalents
- Cash on hand/Imprest
- Balances with banks
On current accounts

On escrow accounts
Deposit with original maturity upto 3 month

Note 5 : Other Bank Balance
Bank Balances other than Cash & Cash equivalents
Deposit with bank original maturity for more than 3 months but

but less than 12 months
Deposit with bank original maturity for more than 12 months

Note 6: Receivables

i} Trade receivables

As at
March 31, 2025

As at
March 31, 2024

0.84 0.71
7,070.80 4,584.69
0.23 0.23
6,363.19 1,879.87
13,435.07 6,465.49

As at As at

March 31, 2025 March 31, 2024

4,085.01 2,432.90
862.34 1,487.51
4,947.35 3,920.41

As at As at

March 31, 2025

March 31, 2024

Receivables considered good - Unsecured 1,010.54 901.39
Less: Impairment loss allowance - 37.95
1,010.54 863.44
1,010.54 863.44
1,010.54 863.44
Trade Receivables schedule for the period ending March 31, 2025
Particulars <6 month 6 month - 1 Year 1-2 years 2-3 Years Total
(i) Undisputed Trade receivables - considered good 97.69 912.84 - - 1,010.54
(ii) Undisputed Trade receivables - considered doubtful - . - - -
(iii) Disputed Trade receivables considered good - - = -
(iv) Disputed Trade receivables - considered doubtful - - - - =
Total 97.69 912.84 - - 1,010.54
Less Impairement allowance for trade receivable - - = = -
Net Trade Receivable 97.69 912.84 - - 1,010.54
Trade Receivables schedule for the period ending March 31, 2024
Particulars <6 month 6 month - 1 Year 1-2 years 2-3 Years Total
(i) Undisputed Trade receivables - considered good 97.69 803.70 - - 901.39
(ii) Undisputed Trade receivables - considered doubtful = = - =
(iii) Disputed Trade receivables considered good = . . -
(iv) Disputed Trade receivables - considered doubitful - - = - -
Total 97.69 803.70 - - 801.39
Less Impairement allowance for trade receivable - (37.95) - - (37.95)
Net Trade Receivable 97.69 765.75 - - 863 44
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(All amounts in INR, lakh unless otherwise stated)

Note 7 : Loans As at As at

March 31, 2025 March 31, 2024

The company has categorised all loan at amortised cost in accordance
with the requirement of Ind-AS 109

Loans repayable on demand

-Repayable on Demand ( Related parties ) 150.00 3,158.21

-Others 588.17 403.81

738.17 3,562.03

-Term Loan ( Related parties) 388.94 388.94
-Others

Less: Impairment loss allowance 388.94 388.94

738.17 3,562.03

/ i
[c &
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Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

As at As  at
Note 9: Other financial assets March 31, 2025 March 31, 2024
Other Advances 482.57 225.56
Security Deposit 108.66 108.56
Retention money Recievable 161.28 -
Interest Accrued on
Dividend Receivables 0.11 -
Term loans given 175.16 218.34
Less: Provision on above (175.16) (218.34)
901.15 385.66
Note:
Security deposits are not in the nature of loans hence classified as part of other financial assets.
As at As at

Note 10: Inventories March 31, 2025

March 31, 2024

Consumables

27.10

27.10

As at

Note 11 : Current Tax assets (Net) March 31, 2025

As at
March 31, 2024

Advance Income Tax & TDS 1,171.36 597.53
Less: Provision for Income Tax (862.17) 23.33
Deposit with Government Authorities- aganst ( Stay of Demand) 95.96 94.46

405.15 715.32

[This space has been left blank intentionally]




Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Note 12: Investment Property

Particulars Land Freehold Buildings ot

Gross carrying amount:
As at March 31, 2023 103.00 1,799.07 1,902.07
Add: Additions made during the year s . =
Less: Disposals/adjustments during the year - - -
Add: Transfered from PPE = = =
Add: Additions made during the year = z 5
Less: Disposals/adjustments during the year N - -
Add: Transfered from PPE - - -

As at March 31, 2025 103.00 1,799.07 1,902.07
As at March 31, 2023 - 362.29 362.29
Add: Depreciation charged for the year - 58.96 58.96

Less: Disposals/adjustments during the year - - -
Add: Transfered from PPE - - -
As at March 31, 2024 - 421.25 421.25
Add: Depreciation charged for the year - 58.96 68.96
Less: Disposals/adjustments during the year ~ - -
Add: Transfered from PPE - - -

As at March 31, 2025 - 480.21 480.21
Net carrying amount:

As at 31 March 2023 103.00 1,436.78 1,539.78
As at 31 March 2024 103.00 1,377.82 1,480.82
As at 31 March 2025 103.00 1,318.86 1,421.86

[This space has been left blank intentionally]
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Minda Investments Limited

Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Note 16 : Other Non-financial assets

As
March 31, 2025

At

As At
March 31, 2024

Investment in metals

Silver coin 0.21 0.20
Others
Prepaid Expenses 3.86 9.90
Balance with Government Authorities 506.60 394.80
Other Advances 2.88 0.1
513.55 405.01
As At As At

Note 17 : Trade payables

March 31, 2025

March 31, 2024

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small enterprises

626.09

489.27

626.09

489.27

Trade payable ageing shedule for the year ended March 31, 2025

Particulars Unbilled | Undue <1Year | 1-2Year| 2-3 years

>3 years

Total

(i) MSNE = s = 5

(i) Others - - 626.09 - -

626.09

(iii) Disputed dues - MSME = E & . -

(iv) Disputed dues - Others - - - = 5

Trade payable ageing shedule for the year ended March 31, 2024

() MSME - - = - =

(ii) Others - -

(iii) Disputed dues - MSME

(iv) Disputed dues - Others = = = = “

a) Trade payables are non-interest bearing and are normally settled on 30-day terms. The company's exposure to currency and liquidity risk related

to trade payables is disclosed in note 43.
b) Trade payables to related parties amounts to Nil as at March 31, 2025 (March 31, 2024 Nil)

(i) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with
the amounts of the payments made to the supplier beyond the appointed day during each accounting
year.

(i) The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act 2006

(iiiy The amount of interest accrued and remaining unpaid at the end of each accounting year

(iv) The amount of further interest remaining due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act 2006

The above information regarding micro enterprises and small enterprises has been determined to the
extent such parties have been identified on the basis of information available with the Company.

There are no amounts due for payment to the Investor Education and Protection Fund Under Section
125 of the Companies Act, 2013 as at the year end.

Nil

Nil

Nil
Nil

Nil

Nil

Nil
Nil




Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Note 18: Borrowing (other than debt securities)

As At
March 31, 2025

As At
March 31, 2024

Liability component of Compound financial instrument
3% Non cumulative redeemable preference shares of ¥ 100 each

3% Non cumulative redeemable preference shares of ¥ 400 each

* Loan taken at Fixed Interest rate to be repaid monthly as per Schedule in 39 Months.

Borrowings in India
Borrowings outside India

Note 19: Other Financial liabilities

(178.71) (129.83)
(178.71) (129.83)
683.02 596.79
683.02 596.79
504.31 466.95
504.31 466.95
As At As At

March 31, 2025

March 31, 2024

Security Deposit
-Against rental income
-Against electricity deposit
-Others
Current maturities of long-term borrowings
Retention money
Other payables

Note 20: Current Tax liabilities (net)

62.88 62.88
32.07 32.07
134.41 72.66
15.04 29.18
244.40 196.79
As At As At

March 31, 2025

March 31, 2024

Provision for Income Tax
Less: Advance Income Tax & TDS

Note 21: Provisions

1,003.33 665.28
(979.37) (640.43)
23.95 24.85

As At As At

March 31, 2025

March 31, 2024

Provision for employee benefits
Provision for gratuity
Provision for leave encashment
Provision for standard assets
Provision for doubtful assets

Note 23: Other Non Financial Liabilities

7.18 29.37
5.85 9.00
1.85 10.53
- 929.33
14.87 978.23
As At As At

March 31, 2025

March 31, 2024

Statutory dues
-Tax deducted at source 18.91 14.98
-GST payable 7.95 20.22
- WCT/Labour cess/Adarshnidhi Payable 3.00 -
-Employee welfare fund 0.08 0.07
-Provident fund 1.59 1.562
- Others 0.54 19.85
Advance from Customers - 78.64
32.06 135.29

~
o A




Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Note 22: Deferred Tax Liabilities/(Assets) (Net) As at As at
March 31, 2025 March 31, 2024
Gross Deferred Tax Liabilities 230.61 232.14
Gross Deferred Tax Assets (298.58) (271.50)
(67.98) (39.36)

[This space has been left blank intentionally



Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

As at As at
Note 24 : Equity Share Capital March 31, 2025 March 31, 2024
Authorised Share Capital
27310000 (March 31, 2024: 27310000); equity shares of T 10 each 2,731.00 2,731.00
2,731.00 2,731.00
Issued, subscribed and fully paid up
18127933 Nos. (March 31, 2024: 18127933 Nos.); equity shares of T 10 each 1,812.79 1,812.79
1,812.79 1,812.79
1,812.79 %&
I. Reconciliation of authorised share capital as at year end :
Particulars As at 31st March, 2025 As at 31st March, 2024
Number Amount Number Amount
a) Equity Shares
Opening Balance 18,127,933 1,812.79 18,127,933 1,812.79
Less: Cross holding elimination on consolidation -8,393,574 (839.36) -8,393,574 (839.36)
Closing Balance 9,734,359 973.44 9,734,359 973.44

b) Terms/ rights attached to equity shares:

(i) The company has only one class of equity shares having a par value of T 10 per share. Each shareholder is entitled to one vote per share. The
company declares and pays dividends in Indian rupees. The dividend, if any, proposed by the Board of Directors are subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of Interim Dividend. In the event of liquidation of the Company, the holders of equity
shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholders.

(ii) During the year, the amount of per share interim dividend recognized as distributions to equity shareholders was ¥ Nil per share (March 31, 2024: T
Nil per share)

c) Details of shareholders holding more than 5% shares in the company

As at As at
March 31, 2025 March 31, 2024
Particulars
% of Share % of Share
No. of shares Holding No. of shares Holding
Nirmal K. Minda 3,020,000 16.66% 3,020,000 16.66%
Suman Minda 1,809,400 9.98% 1,809,400 9.98%
Paridhi Minda 1,728,479 9.53% 1,728,479 9.53%
Pallak Minda 1,728,480 9.53% 1,728,480 9.53%
Pioneer Finest Limited 4,082,554 22.52% 4,082,554 22.52%
Singhal Fincap Limited 1,607,350 8.87% 1,607,350 8.87%
Littlestar Estates Put. Lid. 1,756,750 9.69% 1,756,750 9.69%
. As at As at
Note 24B : Preference share capital March 31, 2025 March 31, 2024
Authorised preference share capital -
625,000 (March 31, 2023: 625000), 3% Non-Cumulative Redeemable 2,500.00 2,500.00
Preference shares of T 400 each
6000000 (March 31, 2023: 6000000), 3% Non-Cumulative Redeemable 6,000.00 6,000.00
Preference shares ¥ 100 each
8.500.00 8,500.00
%

[This space has been left blank intentionally]



Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Note 25 : Other Equity As At As At
March 31, 2025 March 31, 2024

Retained Earnings 128,307.66 98,153.94
Statutory Reserves 6,069.86 5,136.39
Capital Redemption Reserve 3,380.32 3,380.32
Securities Premium 9,394.76 9,394.76
Equity component of compound financial instrument 602.54 602.54
Capital Reserve 16,238.15 16,238.15

163,993.30 132,906.10
Notes:

i) For Movement during the period in Other Equity, refer "Statement of Change in Equity".
ii) Nature and Purpose of Other Reserves

a) Retained Earnings
Retained earnings are the profits that the Gropu has earned till date, less any transfers to statutory reserve, dividends or other distributions paid to
shareholders. All the profits made by the Group are transferred to retained earnings from statement of profit and loss.

b) Statutory Reserves

Statutory reserves represents the reserve fund created under section 45IC of the Reserve Bank of India Act 1934. Under Section 45IC of RBI Act,
a Company is required to transfer a sum not less than 20% of its net profits every year. The statutory reserve can be utilised for the purposes as
specified by The Reserve Bank of India from time to time.

c) Capital Redemption Reserves
Capital redemption reserve is created out of profit of the Company for the purpose of redemption of Redemable Preference Shares.

d) Securities Premium

e) Capital Reserve
Capital Reserve is created by the Group on account of profit on acquisition of shares during amalgmation and merger.

As At As At
Note 26: Non Controlling Interest March 31, 2025 March 31, 2024
Minority interest
Last year balance 8,293.77 7,531.93
Add: Current year appropriation to minorities 1,116.67 761.84
9,410.44 8,293.77

[This space has been left blank intentionally]



Minda Investments Limited

Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

For the year ended March 31, 2025

For the year ended March 31, 2024

Note 27 : Interest Income On financial On financial On financial Total On financial Onfinancial  On financial Total
assets assets assets assets assets assets
measured at measured at measured at measured at measured at measured at
FVOCI Amortised FVTPL FVOCI Amortised FVTPL
Cost Cost
Interest on loans - 922,25 922.25 - 505.06 - 505.06
Interest income from Deposit with bank - 654.76 654.76 - 287.23 - 287.23
Other interest income - = - - 65.48 - 65.48
- 1,577.02 1,577.02 - 857.76 - 857.76
For the For the year
R yearended ended
Note 28: Dividend Income March 31, March 31,
2025 2024
Dividend received 350.36 271.69
350.36 271.69
Note 29: Rental Income For the For the year
year ended ended
March 31, March 31,
2025 2024
Lease Income 883.80 806.86
883.80 806.86
Note 30: Sale of Service For the For the year
year ended ended
March 31, March 31,
2025 2024
Utility Income - 444.54
Management fees - 10.14
- 477.09
Note 31: Other Income For the For the year
year ended ended
March 31, March 31,
2025 2024
Interest on income tax refund 25.54 1.32
Interest Income on Bank Deposits 218.28 45.14
Provisions for standard asset written back 8.69 34.46
Provisions for bad debts written 967.28 1,917.47
back
Prpvnsnon for accrued Interest 333.52 .
written back
Unclaimed credit written back 43.18 0.19
Gain on Fair Value of Investments
(Mutual Funds) 232.82 197.28
Profit on sale of investment 1,252.26 267.90
Profit on sale of fixed assets 37.42 0.04
Contragt revenue (net of 366.48 127.40
expenditure)
Miscellaneous income 3.77 23.70
3,489.24 2,614.90




Minda Investments Limited

Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Note 32 : Finance cost*

Interest expenses on Preference Shares
Interest on unsecured loan
Banks

*Measured at amortized Cost

Note 33: Employee benefits expense
Salaries wages and bonus

Gratuity

Contribution to provident and other funds
Staff welfare expenses

Note 34: Depreciation and amortisation expense

Depreciation on tangible fixed assets
Amortisation of intangible fixed assets

Note 35: Other expenses

Rent
Power and fuel

Printing and stationery
Communication expenses

Travelling and conveyance

Vehicle expenses

Insurance

Bank charges

Rates and taxes

Repair & maintenance:

- Building

- Others

Housekeeping/ Horticulture expenses
Legal and professional charges
Office Administrative and Clerkage
Filing Fees

Auditor's remuneration

Debts written-off

Input GST written-off

Loss on Fair Value of Investments (Mutual Funds)
Fees and Expenses on Investments
Accrued Interest write off

Books & periodicals

House tax

Fees & Subscriptions

Miscellaneous expenses

For the year For the year ended
ended il
March 31, 2025 arch 31,
309.86 260.13
22.30 20.65
11.07 0.23
355.95 281.08
F°;,$Z,¥ il For the year ended
March 31, 2025 March 31, 2024
306.99 747.26
y 6.73
0.93 10.07
5.46 16.20
313.38 78026
Fo;::z: ear For the year ended
March 31,2025  March 31,2024
76.24 169.29
= 0.08
76.24 159.37
Fo;,:::g el For the year ended
March 31, 2025 March 31, 2024
87.79 84.44
9.68 7.86
1.62 1.59
0.47 0.39
1.54 2385
9.50 15.89
14.52 9.63
0.03 237
5.74 1.68
3.29 =
27.14 46.92
= 30.24
99.37 116.85
0.03 _
0.25 0.03
10.31 10.31
0.03 49473
¥ 4.66
0.83 B
8.97 N
0.92 2
0.00 i
13.90 13.90
1a10 0.25
40.25 14.73
337.28 850.32




Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Note 36 : Income Tax
The major components of income tax expense for the years ended March 31, 2025 and March 31, 2024 are as below:

For the year ended For the year ended

36.1 Income tax recognised in profit or loss March 31, 2025 March 31, 2024
Current tax
a) In respect of current year 1,524.45 810.75

1,526.03 903.65
Deferred tax
In respect of current year (27.09) 32.94

(27.09) 32.94

Income tax expense recognised in the Statement of Profit & Loss 1,498.94 936.59

[This space has been left blank intentionally]



Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Note 37 : Earnings per share (EPS)

Earning per share (EPS) is determined based on the net profit attributable to the shareholder before other comprehensive
Income. Basic earning per share is computed using the weighted average number of equity shares outstanding during the
year whereas Diluted Eaming per share is computed using the weighted average number of common and dilutive equivalent
shares except for the case where the result becomes anti- dilutive.

For the year ended For the year ended

March 31, 2025 March 31, 2024

Profit attributable to the equity holders 30,193.42 25,660.74
Weighted average number of equity shares for Basic EPS (A) ( In lakh) 97.34 97.34

Weighted average number of potential equity shares (B) - -
Weighted average number of Equity shares (including dilutive shares) 97.34 97.34
outstanding for Dilutive EPS (A+B) (In lakh)

Diluted earnings per share(in %) (face value ¥ 10 per share) 310.17 263.61




Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Note 38 : Contingent Liabilities (to the extent not provided for) and Commitments

M

(n

Commitments

Estimated amount of contracts remaining to be executed on capital account (net of advances) and which have not
been provided for in the financial statements, amounts to ¥ Nil (March 31, 2024: Nil). The Group does not have any
other long term commitments or material non-cancellable Contractual Commitments, which may have a material
impact on the standalone financial statements.

Contingent Liabilities

The Group has reviewed all jts pending claims, litigations and other proceedings and has adequately provided for
wherever required. However, it is difficult for the Group to estimate the timings of cash outflows, if any, in respect of
the below as it is determinable only on receipt of judgement/decisions pending with various forums/authorities, the
Group has disclosed the same as Contingent Liabilities (pending resolution of the respective proceedings).

The Group does not expect the outcome of these proceedings to have a material or adverse effect on financial
position of the Consolidated Financial Statement. Also, the Group does not expect any reimbursements in respect of
the below contingent liabilities.

(All amounts in ¥, lakh unless otherwise stated)

As At As At
March 31, 2025 March 31, 2024
Bank Gaurantee
Issued in favour of Minda | connect Private Limited - 2,600.00
Other money for which the Company is contingently liable
Related to Income Tax
AY 2008-09 2.26 2.26
AY 2011-12 27.00 27.00
AY 2013-14 2.73 2.73
AY 2014-15 475.08 475.08
AY 2015-16 1,676.78 1,676.78
AY 2016-17 448.78 448.78
AY 2017-18 741.82 741.82
AY 2019-20 3.78 3.78
<ER
o/ Fn_ Mll 4 -
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Minda Investments Limited

Notes to consolidated financial statements for the year ended March 31, 2025
(All amounts in INR, lakh unless otherwise stated)

Note 39 : Gratuity and other post-employment benefit plans

a) Defined contribution plans

The Group makes contribution towards Employees Provident Fund and Employee's State Insurance scheme, Under the rules of these schemes, the Group is
required to contribute a specified percentage of payroll costs. The contributions are made to registered funds administered by the Government. The obligation
of the Group Is limited to the amount contributed and it has no further contractual nor any constructive obligation. The Group, during the year recognised the
following amount in the Statement of profit and loss accournit under the Group's contribution to defined contribution plan:

For the year ended For the year ended
March 31, 2025 March 31, 2024
Employer's Contribution to Provident Fund/ Pension Fund and other fund - 10.07
Total - 10.07

The contribution payable to these schemes by the Group are at the rates specified in the rules of the schemes.

b) Defined benefit plans

In accordance with Ind AS 19 "Employee benefits", an actuarial valuation on the basis of "Projected Unit Credit Method" was carried out, through which the
Group is able to determine the present value of obligations. "Projecied Unit Credit Method” recognizes each period of service as giving rise to additional unit of
employees benefit entitlement and measures each unit separately to built up the final abligation.

Gratuity scheme

The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act, employee who has completed five years of service is entitled to specific
benefit. The level of benefits provided depends on the member's length of service and salary at retirement age/ date of leaving. The present value of obligation
is determined based on actuarial valuation using the projected unit credit method, which recognizes each period of services as giving rise to additional unit of
employees benefit entitlement and measures each unit separately to built up the final obligation.

The above plan typically expose the company to actuarial risks such as: Investment risk, interest rate risk, longevity risk and salary risk.

Investment Risk
The probability or likelihood of occurrence of losses relative to the expected return on any particular investment.

Interest Risk

Longevity Risk
The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after
employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

Salary Risk

The present value of defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in the rate of
increase of salary in future far plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the
plan’s liability.

c) The following tables summarize the components of net benefit expense recognised in the Statement of profit and loss and the amounts
recognised in the balance sheet for the defined benefit plan (viz. gratuity).

As at March 31, 2025 As at March 31, 2024
Gratuity Gratuity
(Unfunded) {Unfunded)

Present value of obligation as at the beginning of the year - 105.15
Acquisition Adjustment - 0.57
Add: Interest cost - 7.35
Add: Current service cost * 6.74
Add: Past Service cost - -
Less: Benefits paid - (19.36)
Add: Actuarial (gain) / loss " 10.38

- Demographic assumptions - -

- Financial assumptions - (0.45)

- Experience adjustments - (45.07)

Present value of obligation as at the end of the year - 65.33




Minda Investments Limited
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d) Components of expenses recognised in the statement of profit or loss in respect of:

Current service cost

Past service cost

Interest cost

Remeasurements

Return on plan assets

Actuarial (gain) / loss

Expenses recognised in profit/loss

e) Components of expenses recognised in the other comprehensive income in respect of:

Actuarial (gains) / losses

- changes in demographic assumptions

- changes in financial assumptions

- experience variance

- others

Return on plan assets, excluding amount recognised in net interest expense

Component of defined benefit costs recognised in othercomprehensive income

Notes:

As at March 31, 2025

As at March 31, 2024

Gratuity Gratuity
(Unfunded) (Unfunded)
- 6.74
- 7.35
- 14.10
As at March 31, 2025 As at March 31, 2024
Gratuity Gratuity
(Unfunded) (Unfunded)
- (0.45)
z (45.07)
. (45.52)

(i) The current service cost and the interest expense for the year are included in the 'Employee benefits expense' in the statement of profit or loss,

(ii) The remeasurement of the net defined benefit liability is included in other comprehensive income

f) Changes in the fair value of the plan assets are as follows:

Fair value of plan assets at the beginning

Add: Investment income

Add: Expected return on plan assets

Add: Employer's Contribution

Add: Employee's Contribution

Less: Benefits paid

Add: Actuarial gains / (losses) on the plan assets
Fair value of plan assets at the end

g) The principal assumptions used for the purpose of the actuarial valuations were as

Economic assumptions
1 Discount rate
2 Rate of increase in compensation levels

Demographic assumptions
1 Expected average remaining working lives of employees (years)

2 Retirement Age (years)
3 Mortality Rate

Withdrawal Rate
1 Ages up to 30 Years
2 Ages from 31-44
3 Above 44 years

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority,

supply and demand in the employment market.

As at March 31, 2025 As at March 31, 2024
Gratuity Gratuity
{(Unfunded) (Unfunded)

As at March 31, 2025 As at March 31, 2024
Gratuity Gratuity
(Unfunded) (Unfunded)
7.36% 7.36%
8.00% 8.00%
15.87 15.87
58 58
100% of IALM 100% of IALM
(2012-14) (2012-14)
3.00 3.00
2.00 2.00
1.00 1.00

promotion and other relevant factors, such as
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h) Net (assets) / liabilities recognized in the Balance Sheet and experience adjustments on actuarial gain / (loss) for benefit obligation and plan

assets.

As at March 31, 2025

As at March 31, 2024

Gratuity Gratuity
(Unfunded) (Unfunded)

Present value of obligation - 65.33
Fair value of plan assets - o
Net (assets) / liability - 65.33
Classification into long term and short term:

- Classified as long term - 13.84
- Classified as short term 24.71 24.71
Total 24.71 38.55

i) A quantitative sensitivity analysis for significant assumption as is as shown below:

Significant actuarial assumption for the determination of defined obligation are discount rate, expected salary growth rate, attrition rate and mortality rate. The
sensitivity analysis below have been determined based on reasonably possible changes in respective assumption occurring at the end of reporting period,

while holding all other assumptions constant.
As at March 31, 2025

As at March 31, 2024

Gratuity Gratuity
(Unfunded) (Unfunded)
A. Discount rate
Effect on defined benefit obligation due to 0.50 % increase in Discount Rate - (1.51)
Effect on defined benefit obligation due to 0.50 % decrease in Discount Rate - 1.67
B. Salary escalation rate
Effect on defined benefit obligation due to 0.50 % increase in Salary Escalation Rate - 1.65

Effect on defined benefit obligation due to 0.50 % decrease in Salary Escalation Rate -

J) Maturity profile of defined benefit obligation is as follows: As at March 31, 2025

(1.51)

As at March 31, 2024

(Unfunded) (Unfunded)

0-1 year - 13.84
1to 2 years - 0.39
2to 3 years " 4.43
3 to 4 years - 0.39
4 to 5 years - 2.82
5to 6 years - 0.33

16.36

6 year ouwards u

[This space has been left blank intentionally]
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Note 40: Capital Management

The Group's objective for managing capital is to ensure:

- ability to continue as a going concern, so that the Group can continue to provide returns to shareholders and

benefits for other stakeholders, and
- maintain optimal capital structure to reduce the cost of capital.

The Group manages its capital structure and makes adjustments to it in the light of changes in economic conditions.
In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to

shareholders, return capital to shareholders or issue new shares.

The Group monitors capital structure using Gearing Ratio, which is calculated as under:

As At As At
March 31, 2025 March 31, 2024
Borrowings 504.31 466.95
Less: Cash and Bank Balance 18,382.42 10,385.90
Adjusted Net Debt (A) (17,878.11) (9,918.95)
Equity Share Capital 973.44 973.44
Other Equity 163,993.30 132,906.10
Total Capital (B) 164,966.74 133,879.54
Net Debt and Capital (C = A+B) 147,088.63 123,960.58
Gearing ratio (0.12) {(0.08)

a) No changes were made in the objectives, policies or processes for managing capital during the year ended

March 31, 2025 and March 31, 2024.

b) For the purpose of capital management, capital includes issued equity capital and all other reserves attributable

to the equity holders of the Group.

Note 41 : Segment Information

According to Ind-AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM)
approach for making decisions about allocating resources to the segment and assessing its performance. Since the
CODM of the company considers the operating results of company as whole, hence the disclosure requirement of
Ind-AS 108 of “Segment Reporting” is not considered applicable. Further the Group operates wholly within India,

hence its considered operating in single geographical segment.

[This page has been left blank intentionatly]
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Note 42 : Fair Values Disclosure

a) Fi ial | by category

Set out below, is a comparison by class of the carrying amounts and fair value of the Group's financial instruments Here the disclosure is made for non-current financial assets
and non-current financial liabilities, carrying value of current financial assets and current financial liabilities including trade receivable, cash and cash equivalent, other bank
balances, other financial assets, trade payables, current borrowing, other current financial liabilities etc. which represent the best estimate of fair value

The management assessed that fair value of these short term financial assets and liabilities significantly approximate their carrying amount largely due to short term maturities
of these instruments and are measured at amortised cost.

b} Fair value hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b)
measured at amortised cost and for which fair values are disclosed in the standalone financial statements. To provide an indication about the reliability of the inputs used in
determining fair value, the Group has classified its financial instruments into the three levels prescribed under the Indian accounting standard.

Level 1: Quoled (unadjusted) prices in active markets for identical assets or liabilities.

As at March 31, 2025:

Particulars Carrying t Fair value
Other financial assets - Other financial liabilities . Total carrying amount Level 1 Lavel 2 Level 3 Total
amortised cost amortised cost
Fi ial A t d at
Amortised Cost
Investments (Quoted) 131,104.16 - 131,104.16 1,341,070.18 - = 1,341,070.18
Investments (Unquoted) 21,165.35 - 21,165.35 - - - -
Trade receivables 1,010.54 - 1,010.54 - - - -
Security deposits 108.66 - 108.66 - - - -
Deposits with original maturity of - - - - - - -
more than 12 months
Cash and cash equivalents 13,435.07 - 13,435.07 - - - -
Particulars Carrying Fair value
Other financial assets - Other financial liabilities - Total carrying amount Level 1 Level 2 Leval 3 Total
amortised cost amortised cost
Bank balance other than Cash 4,947.35 - 4,947.35 - - - -
and cash equivalent
Interest Accrued on Securities - - . - - - -
Deposits
Interest Accrued on Fixed 148.53 - 148.53 - - - -
Deposits
Due on account of sale of land - - - - - - -
Loans Given 738.17 738.17
Employee Advance - . 3 < - . =
Other Financial assets 643.85 - 643.85 - - - -
Total 173,301.67 - 173,301.67 1,341,070.18 - - 1,341,070.18
Financial Liabilities Measured at
Amortised Cost
Borrowings 504.31 504.31 - - - -
Trade payables 626.09 626.09 - - - -
Securities deposit 94.95 94,95 - - - -
Retention money 134.41 134.41 - - - -
Vehicle loan - - - - - -
Other advance 15.04 15.04 - - - -

1,374.80 - - - =
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As at March 31, 2024:

Particulars Carrying amount Fair value
Other financial assets - Other financial liabilities -  Total carrying amount Leval § Level 2 Level 3 Total
amortised cost amortised cost

Financial Assets Measured at

Amortised Cost

Investments (Quoted) 107,727.95 - 107,727.85 1,047,749.17 - - 1,047,749.17
Investments (Unquoted) 18,419.64 - 18,419.64 - - - -
Trade receivables 863.44 - 863.44 - 5 =

Securily deposits 108.56 = 108.56 = a .

Deposits with original maturity of - -
more than 12 months

Cash and cash equivalents 6,465.49 - 6,465.49 - - - -
Particulars Carrying amount Fair value
Other financial assets - Other financial liabilities -  Total carrying amount Leval 1 Level 2 Level 3 Total
amortised cost amortised cost
Bank balance other than Cash 3,920.41 - 3,920.41 - - - -

and cash equivalent
Interest Accrued on Securities - . S a . - -

Deposits

Interest Accrued on Fixed 51.54 - 51.54 - - - -
Deposits

Due on account of sale of land - - = - ] = &
Loans Given 3,662.03 3,662.03

Employee Advance - - - . . . =
Other Financial assets 225,56 = 225,56 E = = =
Total 141,344 62 - 141,344,682 1,047 749.17 - - 1,047,749,17

Financial Liabilities Measured at

Amortised Cost

Borrowings 466.95 466.95 - - = -
Trade payables 489.27 489.27 - * - -
Securities deposit 94.95 94.95 - - - -
Retention money 72.66 72.66 - - - -
Vehicle loan - - - - . -
Other advance 29,18 29.18 - - - -

N 1,153.01 1,153.01 - = E =

c) Discount Rate Used in Determining Fair Value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of borrower which in case of financial liabilities is
average market cost of borrowings of the Group and in case of financial asset is the average market rate of similar credit rated instrument. The Group maintains policies and
procedures to value financial assets or financial liabilities using the best and most relevant data available.

The Group has an established control framework with respect to the measurement of fair values. The finance and accounts team that has overall responsibility for overseeing
all significant fair value measurements and reports directly to the board of directors. The team regularly reviews significant unobservable inputs and valuation adjustments, If
third party information, such as broker quotes or pricing services, is used to measure fair values, then the team assesses the evidence obtained from the third parties to
support the conclusion that these valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be classified.
Significant valuation issues are reported to the Group's board of directors.

The following methods and assumptions were used to estimate the fair values:
a) Fair value for security deposits (other than perpetual security deposits) has been presented based on the discounting factor as at the reporting date. Fair value for all other
non-current assets and liabilities is equivalent to the amortised cost, interest rate on them is equivalent to the market rate of interest.

b) For other financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

[This space has been left blank intentionally]
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Note 43: Financial Risk Management Objectives and Policies

The Group's principal financial liabilities comprise trade and other payables, borrowings and security deposits. The main purpose of
these financial liabilities is to finance the Group's operations and to provide guarantees to support its operations.
The Group's principal financial assets includes Investments, security deposits, trade receivables, cash and cash equivalents, deposits

with bank, interest accrued in deposits,

receivables from related and other parties and interest accrued thereon.

The Group is exposed to market risk, credit risk and liquidity risk . The Group's senior level oversees the management of these risks.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in mdrket
prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and

commodity risk,

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Group's exposure to the risk of changes in market interest rates relates primarily to the Group's debt obligations

with floating interest rates.

The Group's main interest rate risk arises from long-term borrowings with variable rates, which expose the Group to interest rate risk.

Increase or|Effect on profit
decrease in|before tax
basis points
March 31, 2025
INR +50 (2.52)
INR -50 2,52
March 31, 2024
INR +50 (4.66)
INR -50 4.68

The assumed movement in basis points for the interest rate
environment, showing a significantly higher volatility than in prior years.

i) Foreign Currency Risk

Foreign currency risk is the risk that the fair value of future

sensitivity analysis is based on the currently observable market

cash flows of an exposure will fluctuate because of changes in exchange

rates. Foreign currency risk senstivity is the impact on the Group's profit before tax is due to changes in the fair value of monetary
assets and liabilities. The following tables demonstrate the sensitivity to a reasonably possible change in USD and EURO exchange

rates, with all other variables held constant.

Particulars Years Changes in | Effect on profit
Currency rate before tax
Trade Payables March 31, 2025 +5% -
-5% g
Trade Payables March 31, 2024 +5% -
-5% -




Minda Investments Limited
Notes to consolidated financial statements for the year ended March 31, 2025

(All amounts in INR, lakh unless otherwise stated)

Particulars Years Changes in | Effect on profit
Currency rate before tax
Foreign Currency on Hand March 31, 2025 +5%
-5%
Foreign Currency on Hand March 31, 2024 +5% -
5% =
B Credit Risk

Credit risk is the risk that counterparty will default on its contractual obligations resulting in finance loss to the Group. Credit risk arise
from Cash and cash equivalents, deposit with banks, trade receivables and other financial assets measure at amortised cost. The
Group continuously monitors defaults of customers and other counterparties and incorporate this information into its credit risk control.
The Group also uses expected credit loss model to assess the impairement loss in Trade Receivables and makes an allowance of
doubtful trade receivables using this model.

C Liquidity Risk
Liquidity risk is the risk that the Group may not be able to meet its present and future cash and collateral obligations without incurring
unacceptable losses. The Group's objective is to, maintain optimum levels of liquidity to meet its cash and collateral requirements. It

maintains adequate sources of financing including loans from banks at an optimised cost.

The table below summarises the maturity profile of the Group's financial liabilities based on contractual undiscounted
payments.

As at March 31, 2025 On demand Less than 3 3to12 months 1to 5years > 5 years Total
months
Borrowings* 504.31 - - - - 504.31
Trade payables - 626.09 - - - 626.09
Other financial liabilities = - 244.40 - - 244.40
Total 504.31 626.09 244.40 - - 1,374.80
As at March 31, 2024 On demand Less than 3 3 to 12 months 11to 5 years > 5 years Total
months
Borrowings™* 466.95 - - - - 466.95
Trade payables - 489.27 - - - 489.27
Other financial liabilities - - 1986.79 - - 186.79
Total 466.95 489.27 196.79 - - 1,1563.01

[This page has been left blank intentionally]
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Note 44a: Related Party Disclosure

a) List of related parties

Name of Related Party

Nature of Relationship

Uno Minda Limited (formerly known as Minda Industries Limited)

Minda Nabtesco Automotive Private Limited (Associate (w.e.f. 26 September 2024))

Associate Company

Anand Kumar Minda, Whole Time Director

Paridhi Minda, Director

Rishav Jaiswal, Independent Director

Sumit Gupta, Director

Anil Kumar Rustogi, Company Secretary (w.e.f. 1 July, 2004 to 25 August, 2023)

Key Managerial Personnel

Goutendra Pratap Singh, Company Secretary ( upto 19 June, 2024)

Parveen Kumar, Company Secretary ( W.e.f 10th July,2024)

Nirmal Kumar Minda
Suman Minda
Pallak Minda

Relatives of KMP

44 (b).Transactions with related parties (Including bifurcation of material transaction)

. . Nature of For the Year ended For the Year ended

L e REIEHONEhIp Transaction March 31, 2025 March 31, 2024

Uno Minda Limited (Formerly known as Associates Lease Income 883.80 806.86
Minda Industries Limited) Associates Dividend Income 350.36 271.69
Anand Kumar Minda KMP (Director) Remuneration 28.02 28.02
Nirmal Kumar Minda Close member of KMP Rent Expense 41.35 39.38
Suman Minda Close member of KMP Rent Expense 41.35 39.38
Anil Kumar Rastogi Company Secretary Remuneration - 7.97
Goutendra Pratap Singh Company Secretary Remuneration 2.97 9.07
Parveen Kumar Company Secretary Remuneration 8.88 -

‘[This space has been left blank intentionally]
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Note 46: Additional regulatory information required by Schedule lil of Companies Act, 2013

i) Details of Benami Property:
No proceedings have been initiated on or are pending against any of the group companies for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

ii) Wilful defaulter:
None of the group company has been declared wilful defaulter by any bank or financial institution or government or any government authority.

iii) Relationship with struck off companies:
The group has no balance with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956:

iv) Com pliance with number of layers of companies:
The each entity in the group has complied with the number of layers prescribed under the Companies Act, 2013.

v) Compliance with approved scheme of arrangements:
The Group has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

vi) Utilisation of borrowed funds and share premium:
The Group has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the group (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behaif of the ultimate beneficiaries
The Group has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Group shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Uitimate Beneficiaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

vii) Undisclosed income:
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961,
that has not been recorded in the books of account

viii) Details of crypto currency or virtual currency:
The Group has not traded or invested in crypto currency or virtual currency during the current or previous year.

ix) Valuation of PP&E, intangible asset and investment property:
The Group has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous
year.

x) Registration of charges or satisfaction with Registrar of Companies:
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

xi) Utilisation of borrowings availed from banks and financial institutions:
The borrowings obtained by the Group from banks and financial institutions have been applied for the purposes for which such loans were taken.

The accompanying notes form an integral part of the consolidated financial statements.

forAJH & CO for and on behalf of the Board of Directors of
Chartered Accourftants®, (5 Minda Investments Limited
Firm's Regist, g’_orj.NE'r’ﬁﬁérFGQ@ 2N
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\ T4 (Anand Kufiar Minda) (Sumit Gupta)
(Ajay Jain) sl L g Whole Time Director Director
Partner DIN-00007964 DIN-08634608
Membership Number 084096

—
1 pfrely —

Place of Signature: Gurugram (Parveen Kumar) (Akash)
Date: 26th September, 2025 Company Secretary Chief Financial Officer
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